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3 WILL MONEY BE BAsY THIS SEASON ? 

This is a question which at this period of the year has 
usually awakened a livelier interest among our business 
men than it seems able to provoke at present. We have 
often had occasion to show that as one consequence of 
the rapid development due to the gold discoveries of 
1848, the money markets gf the world have been more or 

less brought into close sympathy, and have undergone 
during some years a number. of common changes, 
which like the tidal movements of the sea were directed 
by great general causes, and offer many of the same 
features to the observer. From these general causes of 
monetary ease or stringency this country has suffered, 

and to them our mischievous paper money system has 
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added a multitude of local derangements, by which our 


{loan market~has been violently and spasmodically dis- 
‘turbed for many years past. 


These local troubles seem 
since the panic to have lost part of their force. The 
heavy pressure exerted by the over-expanded credits, 
the bankrupt railreads, and the inordinate inflation of 
1872 and previous: years, having been shaken off by the 
Jay Cooke revulsion, we escaped in 1875 very many of 
the local causes ‘of monetary stringency which had in 
previous years been so formidable an obstacle to busi- 
ness. The question now is whether a similar freedom 
from these local sources of financial danger is likely to 
be enjoyed hereafter, and, if so, to what extent and for 
how long? 


It is not easy to deal with this problem, except we assume 
that the curreucy agitation in Congress will not be per- 
mitted to take an unexpected new shape. At present 
the business community have made their arrangements 
in the belief that no novel legislation of importance will 
be passed in regard to the currency; and that if anything 
whatever is done by Congress this session, it will be of a 
subordinate, conservative character. There is, of course, 
a busy crowd of adventurers and speculators, who now, 
as in past years, are on the watch to profit in Wall street 
by any fluctuations in stocks and in gold, such as currency 
legislation seldom fails to set in movement from the 
time of its first agitation. These men are said, however, 
to have lost. money in former years, and to have found 


‘their trade unprofitable; hence they are not so formidable 


in number or activity as formerly. Passing over these 
and some other exceptional persons, the active business 
men of the country are acting, we believe, under the 
hope and belief that the currency laws will not be 
further tampered with, until time and experience shall 
have enabled the nation to see clearly what is the 
legitimate effect of the existing statutes as lately re- 
modelled, and what further steps should next be taken 
to consummate the benefits or check the evils which have 
been newly introduced into our financial system. Looked 
at from this point of view, the solution of the. question 
above is freed from one of its chief difficulties. Still, 
enough of uncertainty remains. The future ease of the 
money market depends, as every one knows, on three 
things. 

The chief requisite is an abundant supply of capital. 
The loan market cannot be easy, except there be in its 
reservoir a sufficiently copious supply of idle capital 
awaiting borrowers. In proportion as this supply falls 
below, or rises above, the demand, does the index of the 
money market ascend to the tranquil standard of ease, or 
fall to the stormy level menacing stringency and fore- 
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its indieations, and on their skill in reading these hiero- 


glyphics and in swiftiy applying them to the business of | ever se 


to-day, our merchants, bankers and finangial men depend, 
most of them, for their present prosperity and their 
futare success: ‘These indications, however, of, the 
monetary futare are not to be looked for wholly and ex- 
clusively in the reservoir of idle capital. In England, 

after the panic of 1866, this reservoir was so full that 
money could be borrowed at 2 per cent on call, while for 
time-loans mercantile borrowers found it closed; for the 
simple reason that confidence was paralyzed and destroyed. 
For a very similar reason it is that the recuperation has 
has been so slow from the effects of the panic of 1873, in 
this country and abroad. Confidence has been shaken 
and it is still weak. There is an abundance of idle capi- 
tal, but the owners of that capital have not the confi- 
dence to lend it, except in certain directions and on 
faverite terms. Thus, while banks and financial institu- 
tions in England and on the continent of Europe have 
more money on deposit than they can use, there is some- 
where or other a fatal distrust among the owners of 
capital, which makes loans harder of negotiation in some 
directions and easier in others, while the greater number 


form that they can command and control it at short 
notice. 

We must inquire into these things if we would form 
an opinion on the immediate future of the money 
market here or abroad. With regard to the prospects 
here, they certainly seem favorable in regard to both 
the questions referred to. Our supplies of idle capital 
are augmenting, and there is more confidence in the 
financial circles. Still, there is enough of uncertainty to 
cause our merchants to move with caution. 

Finally, there is a third point which is just as import- 
ant to be investigated.as either of the two we have 
mentioned. We refer to the banking mechanism through 
which the capital of the country passes to and fro 
between the borrower and the lender. We have often 
compared the money market of a community to its 
arrangements for water supply. In our Croten water 
mechanism, with its system of reservoirs and pipes, as 
organized to keep up its steady service, three things are 
of fundamental necessity : The water must be sufficient 
in the reservoir, and it must flow freely thence into the 
pipes ; but this ig nut enough except from the pipes it 
flows freely where it is wanted for use among the citi- 
zens. Just so is it in the organization of the money 
market. The banks are, as it were, the system of pipes 
through which the floating capital of the country is col- 
lected into the reservoirs and distributed thence through- 
out the community. Asa French statesman admirably 
said, on a recent occasion, the banks “gather together 
and condense the diffused capital of the country, which 
would much of it be otherwise scattered and wasted, 
dissipated and destroyed; and when the banks have 
thus created, as it were, a new mass of capital, by gather- 
ing and utilizing it, they lend it as a beneficent stimu- 
lus--a mighty productive power to supply the 
wants of commerce and trade.” To the question 
whether our banking system generally is in a healthy 
condition, we suppose but one answer can be given. Our 
banking machinery has many defects, and the defeets 
are made worse by the fact that the mechanism is badly 
worked. There is room for numerous improvements in 
the practical operation of our banking system, composed 
as it is of four heterogeneous parts, the national banks, 
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safely biter that, so far as.our present argument is con- 
cerned, the banks are not in a condition, either as to their 
reserves or their general management, te cause much 
anxiety as to whether any evil influences from them are 
























































to be apprehended in the money market. 


Without pressing this inquiry any further, we may 
say that on the whole the conelusion suggested by the 
facts and principles we have passed in review is that the 
money market may be expected to exhibit the same 
symptoms as last year, with these two exceptions: First, 
business will probably be more active, and, if so, the 
demand for money will be more active too. Hence the 
rates of interest will be likely, other things being equal, 
to rule somewhat higher, Secondly, we must not forget 
that the foreign money markets are in a somewhat 
uncertain condition, and that from the foregoing argu- 
ment all consideration of possible monetary trouble in 
Europe, with its contingent effects here, was excluded. 





THE PUBLIC DEBT AND THE PUBLIC CREDIT. 


The report of the public debt, which will be found in 
another column, is, on many accounts, peculiarly interest- 
ing. It gives a satisfactory reply to several of the 
questions we have recently discussed about the public 
credit. Up to the Ist of February, the aggregate of the 
new fives is now reported at $493,318,450, of which 
$291,482,100 are registered and $273,836,350 are eoupon. 
A month previous the aggregates were $218,)470,100 of 
registered and $257,088,350 of coupon bonds. From 
these figures it appears that about 20 millions of the new 
fives have been taken during the month of January, and 
that above 7 millions remain to be settled for prior to 
the 15th of February, when the contract of the Syndicate 
expires. The calls for five-twenties, it will be remem- 
bered, were 10 milljons for let February, and $12,785,350 
for 15th February, giving a. total of $22,785,350 of 
maturing five-twenties to be paid off in gold this month. 
The subjoined table shows the advance which has been 
made during the past year in the negotiation of the new 
fives: 


Feb. 1, 1876. Jan. 1, 1816.’ June 1, 1875. 22 a 
Registered. $291,482,100 $21°,470,100 $203,358,150 $197,661, 454,800 
169,586,880 at ~~ 


Coupon .... 278,836,350 257,038,850 192, 448,80) 
— — — —— 

Total. .... §498/815,850 $475,588,450 $995,806,450 $367, 197,000 

The slow progress of the work of putting these bonds 

on the market has been the subject of much comment, and 

it has been argued on one side that the delay might have 

been easily avoided, while on the other side it has been 














held that the negotiations, as hitherto conducted, have — 
tended better than any other to establish the credit of. 


the United States and to develop a demand for our bonds 
in foreign markets. In confirmation of this view, we are 
reminded that another rise has just taken place in the new 

fives in London, while the coupon bonds are getting quite 
scarce in this market. So active is the demand for the 
new fives that the project has been seriously discussed 
of organizinz a new Syndica¥ to offer to take 500 mil- 
lions of these bonds at a premium of 5 percent. An- 
other scheme is, to take an equal sum of the 44 per cents 
at par if the bonds can be made to run a longer period. 

Both these plans labor under disadvantages. Neither of 
them is believed to be so favorable to the government as 
to accord with the improved state .of the public credit; 





the State banks, the private banks, and the savings 






‘and neither of them is in harmony with the spirit and 
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the letter of the Funding law of 1870, which conten, 
plated a refunding of the mass of the debt at 4 per cent, 
As Mr. Bristow was reported on Thursday to have been 
in consultation with the Committee of Ways and Means 
on this subject, it is not impossible that some definite 
proposition may at an early day be laid before Congress. 
In our future funding operations the fundamental prin- 
ciple of the law of 1870 should of course be kept para- 
mount, and we must avoid adding to the existing multi- 
plicity of our government bonds. Our whole public 
debt, as soon as possible, ought to be funded in one 
uniform security like the French Rentes and the English 
Consols, Thus only shall we be able to avail ourselves 
of the full force of the present and prospective advantages 
which the foreign money markets seem to be effering to 


our government securities. 
Another point of importance in the debt statement is 


the information it gives of the steady progress‘ we are 
making in the liquidation of the national debt. The de- 


last the decrease has been $10,455,686. No other coun- 
try in the world, we believe, except our own, is making 
so much advance in the liquidation of its public debt. 
The Pall Mall Gazette, in a recent article, expressed the 
opinion that in the year 1876 the British debt, or else its 
burden of taxation, would perhaps be diminished by a 
surplus revenue of £2,000,000 or £2,500,000. During 
the year 1875, however, no such reduction has been pos- 
sible, and in the other countries of Europe the public 
debts are rather increasing than diminishing. The gen- 
eral depression of business throughout the commercia] 
world is unfavorable to any large efforts for the reduc- 
tion of national debts, while the increase of the European 
war establishments, and the unprecedented spectacle of | 
seven millions of men in the Continental armies, offer 
peculiar temptations in many quarters to incur new 
debts, instead of paying off old ones. In the stagnant 
state of cemmerce in this country and abroad, it is some- 
what gratifying to find so much of elasticity in our 
national resources. A year ago our process of liquidating: 
the public debt had been almost arrested. During the 
seven menths ending February 1, 1875, the aggregate 
debt was reduced no-more than $908,000, while, as we 
have seen, the reduction during the seven months ending 
February 1, 1876, amounted to ten millions of dollars, 
There is little doubt that to this elasticity in our national 
resources we must in part ascribe that notable improve- 
ment in our national credit abroad, which is destined, no 
doubt, to afford us facilities for the future solution of 
some of the difficulties of our monetary system. 

Thirdly, the statement before us illustrates the gradual 
but continuous changes which are going on in our paper 
currency. The greenbacks are now $371,341,607. A 
year ago they were reported at $382,072,147. The re- 
duction is slow, but it is more important. than it seems, 
It is a part of a series of wholesome changes which are 
clearing away the obstacles from the path leading to 
resumption. These changes are going forward steadily, 
but surely, Our progress is complained of by several 
opposing parties. It is too slow for some and too pre- 
cipitate for others. The important point is that weshould 
move safely, If the old Roman maxim Sat cito s 
sat bene, is the basis of our monetary policy, and if in 
our anxiety for safety the achievement of resumption 
should thereby be deferred a little longer, still we have 
the satisfaction of knowing that a task of such magni- 
tude could not be safely accomplished without due pre- 
cautions and conservative delays. If the work of specie 


a at 





payments is to be successfully realized, all the prelim- 


inary arrangements must be so adjusted as to go on 
together. The needful Treasury balance of coin must 
be accumulated, the business of the country must not be 
over-expanded, and the volume of the greenback cur- 
rency must be brought within such salutary limits that 
no avoidable mischance shall disturb, and no violent rush 
of greenbacks into the Treasury for redemption shall 
convulse, the first movements of the era of resumption. 
In such arrangements looking towards specie pay- 
ments, we may not be marching with as rapid strides 
as some of the more sanguine of our sound currency 
men desire. Still, as the debt schedule shows, we are 
making some proyress in these and other directions, 
tending to establish our public credit and to give it a 
firmer strength and a broader activity. Among the 
numerous illustrations contained in the papers before us 
of the elasticity of our national resources, we may 
mention the favorable report of the internal revenue- 
The receipts for January were $8,833,511, and for the 
last seven months, $66,671,663. We have thus an increase 
of more than 5 millions over the receipts for the corre- 
sponding period of last year. This aspect of our finances 
has, however, some discouraging features which we must 
reserve for a future article. 


GENEVA AWARD AND INSURANCE CLAIMS. 

Governments, like individuals, are supposed to have 
some reason for all their acts. And yet. we fail to dis- 
cover any plausible excuse which can be offered 
for holding on to any portion of the Geneva money. An 
individual might reap some advantage in the keeping 
back of trust funds. But invested as this is in a 
government bond, securely locked up in a government 
safe, who is the better for any hesitaney in fixing upon 
the claimants and paying them. And if no one is in- 
terested in the delay, certainly speedy settlement is the 
natural course in any case, and in this, special causes 
would seem to make it an imperative duty. Particularly 
is this true with regard to the insurance Claims, for which 
no provision has yet been made. 

For a moment go back to the time of the War; to 
a period when vessels were fitted out by English men, 
with English capital, to capture and burn vessels 
and cargoes belonging to American citizens. The 
motive for doing this it is unnecessary to. discuss ; 
the result was the piling up of actual losses many 
millions of dollars in amount. These vessels and 
cargoes were insured in numerous Companies; and 
when the losses happened they were paid by those 
Companies, and each claim, on payment, was transferred 
by action of law to the Company paying it. At that 
time there was much said about. the liability of England 
for these losses; and the proofs ef the mode, circum- 
stances and extent of them were immediately gathered, 
which were promptly laid before the Government and 
notice filed with it that the Company held the English 
Government responsible for the damages. 

Here is the basis of what were called the “ Alabama 
Claims.” The then Secretary of State, William H. 
Seward, immediately forwarded the statements and 
proofs so filed with him, to the English Government, 
“with a view to such reparation as may be justly 
“ due.” The Department of State invited the Companies 
to present. these proofs, and they were gathered, of 
course, at much trouble and expense; and the Secretary 
was particular in each case to make acknowledgment 
and te give notice that he had transmitted them to our 
Minister at London, &c. The Government, the Secre- 
tary of State, the Companies and citizens in general, all 
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then understood that these were claims belonging to the 
Insurance. Companies, as much a part of their assets as 
any other demand they held. Several Companies failed, 
the result, probably, of these very losses. Such was the 
position.of this question during the War. : 

Now, let. us go one step further. The War closes. 
The United States was one nation again—more powerful 
than ever. England, it was thought, could not afford 
to leave these demands as precedents, so the prospect of 
payment brightened, and the insurers began with 
renewed ecrergy to press their claims. At length the 
English House of Commons gave evidence of favoring 
a formal adjustment, and in December, 1870, the Presi- 
dent,.in his annual message, called attention to these 
“‘ private claims,” and suggested that the United States 
purchase them. Why he should propose to purchase 
them is not perfectly clear; but we recall the fact simply 
as further evidence of the standing of the insurers with 
the Government at that time. It acknowledges, it is 
seen, that it still thinks they were “ private claims,” 
and were of necessity to be the basis of all negotiation— 
the ground work upon which alone it rested. Finally, 
after much diplomacy, the Washington Treaty was 
made and ratified, and herein again we have the same 
confession. ‘The very first article recites the differences 
between the two Governments “ growing out of the 
‘“* acts committed by the several vessels which have given 
“rise to the Claims generally known as the Alabama 
“ Claims;” “ and in orderto * * provide for the speedy 
“settlement of such Claims,” * * it was agreed that 
“all the said Claims growing out of acts committed by 
“the aforesaid vessels, and generally known as the 
“* Alabama Claims,” should be referred to a tribunal of 
arbitrators to sit at Geneva. What could be clearer 
than the position of those insurers under this treaty, and 
in the opinion of the makers of this treaty? The claims 
that the Companies had filed; that the Government had 
requested them to file; that Mr. Seward had acknowl- 
edged and forwarded to England, and urged our Minis- 
ter to press for payment—are at length, made the basis 
of.a treaty, and by that treaty submitted to arbitra- 


tion. 
But this is not all. Whenthe Court of Arbitration sat, 


effort. was made by the United States to bring im indirect 
damages. The question was raised, was argued, was 
submitted; but the Court ruled against us, holding in 
substance. that-on'y the direct damage—the private 
Alabama Glaims—should be considered. Thereupon, the 
every proofs presented by the underwriters to the Sec- 
retary of State were laid before the Commissioners 
together with the correspondence, and commented on at 
length by the counsel on both sides. No government 
damages were awarded; no damages for the people at 
large or the Government as their representative were 
allowed to be even considered; but private claims and 
private proofs were introduced and made the basis, in 
fact the very subject matter of an award for a large 
amount of money, Ifthe reader will only examine the 
case and evidence submitted, and the arbitrators’ decisions 
embodied in the award, he will at once see how the 
award was made up, even almost to each item—the ves- 
sels, the cargoes, lost wages, &c. 

Up to this point everything appears clear beyond 
question. But suddenly a fog settles upon the whole 
subject, shutting out every glimmer of daylight. This 


fifteen millions of dollars in its passage from England to’ 


the United States has become changed, wholly changed. 
In the hands of England it represented the damages 
these private claimants had suffered; it passed over to the 





United States to pay such damages; in the hands of the’ 
United States—what has it become? Let the Massa- 

chusetts Statesman (the one so celebrated for his loose 
ideas of the laws of meum and tuum) tell us—it is « the 
“money of the United States to be disposed of at its pleas- 
“ ure, subject to no trust, and especially to no legal rights 
“in any individual or corporation, by whom a legal or 
‘equitable claim can be set up or maintained, to any part 
“of the sum awarded, as against the United States.” In 
simple English he means—we, having used your paw 
to take this roasted chestnut out of the fire, propose now 
to eat it. Delicious doctrine! And can we wonder that 


dishonesty in official life is everywhere cropping out 


when such an idea as this is not only boldly set up at our 
seat of government, but finds votes enough in Congress 
to pass a law actually postponing these insurance Claims? 


‘What a standard of morality for our Government to 


set up! 

But we hear it said there are reasons for taking this 
position. Of course there are. We never knew a man, 
or a set of men, to act a mean or dishonest part but could 
fully justify it. These whiskey thieves think, because 
they gave some of their money to help the party, the 
transactions they were engaged in are honorable. And 
have we not heard how wrong it was in Governor Tildem 
to expose the canal ring—a guileless, simple-minded seb 
of men—stealing, to be sure, but innocently, because im 
a way long custom had sanctioned? Do not imagine, 
then, that we think our Massachusetts Statesman would 
have laid down such a proposition without ingeniously 
defending it. But he entangles himself in a web of 
sophistical speculation and illogical reasoning, forgetting 
that in denying the personal claims of individuals to the 
indemnity, he really cuts away the foundation for any 
damages having been awarded us at Geneva. Of course 
there is no civil process known to our law by which any 
private citizen or company can recover a single dollar of 
it from the Government; and hence his position is strong 
in this particular, that the power is on that side. 

One argument has been used against the payment of 
Insurance Company Claims, which perhaps we should re- 
fer to. Remember, however, in this conneetion, that it 
was not urged until the money was obtained, and, if it 
had been, the indemnity never would have been paid or 


ever awarded. The argument, however, is, that the 


‘Companies were paid a premium for a war risk, and that 
‘such extra premium is a full compensation for that class 


that the privateer insurance business was profitable to 
the Companies in spite of their losses. This is a very 
ingenious statement, but we cannot see how (even if it 
were true, which it 1s not) it could deceive any one. The 
award was obtained on the assertion of our Government 
that these were bona fide claims, and it would seem to 
be a little late to deny it now. Besides, the insurance 
business is a very important branch of our commercial 
machinery. As carried on by most of the companies 
that hold these claims, it is under the mutual system— 
simply a combination of persons who pay premiums into 
a general fund, in order that they may average and ap- 
portion their losses. The assured are in one sense co- 
partners; the capital is the premiums paid in by these 
co-partners; the payments are the losses and the returned 
savings. Each year’s business account is kept distinct, 
and the surplus is paid back to'the persons who paid the 
premiums frem which it arose. Now, when any legisla- 
tor insists that the claim of such a body of men who 
unite to insure one another, in any way differs frem the 





claim of one man who insures himself, he seems to us to 
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give evidence either of a very rudimentary mind, or of 
an intention to misinterpret the simplest facts. 

But it is useless to dwell upon this point, for it, 
in truth, does not rightly form any part of the discus- 
sion. This indemnity money was either obtained on 
these claims, or it was not; and if it was thus obtained 
(and this admits of the most positive proof), it must be 
paid out to satisfy them, or else should be paid back to 
England. No part of it ever belonged to the United States, 
or ever can. That kind of damages was all struck out of 
the case, and only as the Government was the repre- 
sentative of these and other actual claimants for actual 
losses had it any standing in the court of arbitration. We 
cannot account, therefore, for the long delay in the set- 
tlement of these matters, and it becomes the Govern- 
ment to extricate itself from its false position as soon as 


possible. 





THE PROPOSED TARIFF CHANGES. 


It is perhaps premature to critivise at any length the 
new tariff which has this week been introduced into the 
House. Before it is reported by the committee having 
it in charge, so many charges may be made as to almost 
revolutionize its chief characteristics and crudities. Still, 
it is an extremely important measure, and, although we 
think its passage at this session of Congress. is perhaps 
more than doubtful, yet, should it become a law, it will 
necessarily affect large interests. 

In this connection, however, it is to be observed that 
the new duties are arranged not with a view of effecting 
a total change in the tariff system so much as for the 
purpose of starting in that direction, and indicating a 
disposition to make such change. Many are Uisap- 
pointed on this account. They want a tariff simply for 
revenue, and this, they say, is certainly not such a meas- 
ure. Very true; but nothing can be clearer than the 
impolicy of violent transitions in our tax legislation. 
During many years all industries have been pro- 
tected. Under the influence of that protection extensive 
industries have grown up, resulting in large investments 
of capital which are to be materially affected by such 
legislation. A complete change of system perfeeted at 
once would, therefore, paralyze many departments of 
trade. Hence this new measure is wisely framed in 


this respect, that it avoids extreme modifications in 


the ruling policy of the country. If revenue and 
not protection is to be the aim of our tariff legisla- 
tion hereafter, a gradual reduction of duties, in some 


cases it may be extending through several years, is| 


the plan which wisdom would dictate, so that all indus- 
tries can be prepared. We believe that the country can 
in this way make the change proposed without sacri- 
ficing any important interest, and the manufacturers, 
themselves, will, by these slow degrees, be educated up to 
the idea of standing alone. Many are fully able to do it 
now and to profit by it. Our cotton industry is in that 
position, as we have shown on a previous occasion; and 
with free wool our woolen manufacturers will find new 
markets opening to them under the new system. In a 
word, if our legislators act wisely, all the prominent 
manufacturing interests of the country can go through 
the change without actual harm, many new economies 


being induced by the prospective lower duties, and many | 
others being made possible through them. For these| 


reasons we think the present proposed law more desir- 
able, because it is less radical than many seek to make it. 

While, however, it is thus conservative, two other fea- 
tures. seem to run through the bill as introduced. One 
of these is an apparent purpose to simplify the tariff ; 


Jit is made of whiting and linseed oil. 





— — 
— — 


and to this end it repeals in many cases the ad va- 
lorem duty where the duties are now both specific and 
ad valorem. And the other object is to relieve our great 
manufacturing industries of burdens, especially such as 
are imposed through a tax of the raw material and of 
such chemicals and dyestuffs as enter into their manu- 
facture. These ends are certainly very desirable. How 
far they will be attained, or whether the changes made 
will, in every case, help to accomplish the objects sought, 
are questions we need not enter upon ‘now. 

In fact, the details of the bill it is unnecessary to 
discuss at any length. When it sees the light again 
we have no doubt it will be more complete. As 
an illustration of its imperfections take the one little 
article of putty. There are about six firms in this 
city engaged in its manufacture. As is well known, 
Under this 
proposed law putty is put in the free list, and yet 
whiting and linseed.oil are left without change. This 
is certainly an oversight, and there are others of the 
same description which also require attention. In fact, 
at this juncture, the advice and knowledge of the lead- 
ing merchants in the several trades affected could be 
used to advantage. Preparing a tariff bill is a very 
perplexing and difficult work, especially when it is not 
intended for revenue only. A little practical experience 
would go far towards rectifying the crudities which 
are now apparent. 


One provision of the measure proposed will meet with 
general favor. We refer to the re-imposition of the tax 
on tea and coffee. There never was any reason urged 
for the repeal of those duties except the political advan- 
tage which was supposed to follow the idea of a free 
breakfast table; while, on the other hand, every consid- 
eration of public policy unites in marking these articles 
as peculiarly suitable for revenue purposes. 





FINANCIAL REVIEW OF JANUARY. 


The course of affairs in January was very much what had been 
predicted at the opening of the month. Money continued to grow 
easier until call loans were quoted at 3@5 per cent.; investment 
securities were strong; speculative stocks also strong, and in 
some cases even buoyant; gold and exchange were steady. There 
was a decided improvement in tone, and a generally cheerful 
feeling in regard to the situation, with sanguine expectations of 
a much better business duiing 1876 than in 1875. 

There was a decided movement in United States securities, and 
a large importation of these bonds from foreign markets, attracted 
hither by the high prices prevailing. Notwithstanding the supply 
from abroad, our market was well sustained by heavy purchases 
of financial corporations and other careful investors. 


CLOSING PRICES OF GOVERNMENT SECURITIES IN JANUARY, 1876. 
— oupon bonds.————. 
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CLOSING PRICES OF CONSOLS AND U. 8. SECURITIES AT LONDON IN JANUARY 












































ei age U. 8. {} Consols U. 8. 2 
Date. | 5-20,| 5-20,!10-40,, Date. | for | 5-20, 5-20,)10-40 

money. y -;'65 0, 1867. | ymoney.| "650, 1867. 
Saturday.. t) .. Holi, ‘day. | ....|’Thursday ..20/93 13-16 103% 10: 104 5¢ 
Suedar. a aby -| a | Friday. * 2 2193 a 3 1 104% 
Monday... Dag iii 1053¢| ‘Saturday ...22,93.13-16.109 {107 |1043, 
Tuesday... 4'93 11-151: 3g 11054 Sundays 33 eps wer: serBs 4 
Wednesd’y 5.43 11-16: 108% —— onday....24,93 15-16 108% 1 04% 
Thureday .. 11-16 1 1106 "nesday. 25 93 15-161 I 
Friday... . 7'93 11-16 107% 106 {105 ||\Wedneed’y 26:91 5-16 |1005¢ 10734 105% 
Saturday... 8'93 9-16 107% 106 105 | "Thursday . — 10934 |1€734 105% 
Sunday.. L vabdne lip friday. .... 94 1-1 & 1043¢, 10746 1053¢ 
Monday....10.33 9-16 1073106 “{yésie' ‘Saturday... 3 95 1-16 |1093 10044 105 
Taeeday...11 93 9-16 | 10734 | 105 (105 \!Sund See wee * 
Wednesd’ y12)93 13-16 1077,' 10634 10536 Monday....31 94 1-16 Obs 10% 4110534 
Thursday ..13.93 13-16 103 10644 ls 
Friday..... 14/93 15-16 108 {106 Toaeilo ening.....'93 15-16 107%' 106%) 105% 
Saturday ...15.93 15-16 108 H106 104 —* hest...... 5 (109% osð 
Sunday....16° ...... Lowest . . 939-16 109144 106 (104% 





— —— 17 32 is: ib p0aig. 10834 101% Closing... —— ‘94 1-16 (10.36, 10714 | 1053¢ 
uesday...18 93 13-16 10844 | 1663g 104% ||High. | Since;94 5-16 | 10935 107 | 1073¢ 
Wednesd 'y19 98 11-16.10S%4 107 1045; ‘Low. si 1:93 9-16 [10734 '106 {104% 

Railroad bonds and some stocks also showed a considerable ad. 
vance, and were pretty active under free purchases. Among the 
noteworthy features was the rise in some of the second mortgage 
or other bonds not rar ked as first-class, which had previously been 
selling at low figures. Several of these showed an improvement 
of 5@10 per cent. Sptcualative stocks, without extraordinary 
activity in the leading favorites, showed a well-distributed 
business at advancing prices. The impression bad evidently 
gained ground that railroad earnings in the present year would 
be decidedly betier than in 1875, and this, together with a 
prospective repeal or modification of the granger laws in some 
of the Western States, were the principal causes which led to a 
notable buoyancy in the prices of many of the prominent stocks. 

The following table will show the opening, highest, lowest and 
closing prices of railway and miscellaneous stocks at the New 
York Stock Exchange during the months of Dec. and Jan.: 








RANGE OF STOCKS IN DECEMBER AND JANUARY. 
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Reno R’ Estate, a a pte. 103 1083 103 108% 108% 105K 108% 105% 
Gold was quiet throughout, and not disturbed by any unusaal 
influences, The importation of United States bonds from abroad 





led to the anticipation that coin shipments would take place at an 
early date in the year, but exchange did not approach the specie 
shipping-poiht up to the close of January. 


COURSE OF GOLD IN JANUARY, 1876. 
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Foreign exchange was naturally more active than in the wa 
months of last year, and busiceas was increased by the placing of 
railroad Joans in London to the amount of about $16,000,000. A 
demand for remittances to a considerable amount, was also made 
by the return movement of Uni'ed States securities to. this 
country. 


STERLING EXCHANGE FOR JANUARY, 1876. 
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THE DEBT STATEMENT FOR JANUARY, 1876. 


The following is the official statement of the public debt as 
appears from the books and Treasurer’s returns at the close of 
business on the last day of January, 1876: 


Debt bearing interest in Coin. 





























o 
ax 

4 8 —— Bonds Outstanding. 

Character of Issue. — ee Periods. | - 

‘ & — Registered. | Coupon 
Se Of 1838... ......... June 14, 58| 1874 J. & J.ja p,000 | $.......... 
_) &) eee Feb. g. 61; 1880 J. & J. 0 13,794,000 4,621,000 
a — — —— Marc h2, . if Se PR 2 ice cee 945,000 
Oy 08-2008, 0. cc cidccdae July&A., 61, 1881 J. & .d 125,903,550 63,417,800 
— March 3, °63) 1881 J. & J.a4 53 .691,650 21,305,350 
S . LP eee Mare 64) 1964 A. S.*d | 141,705,550 52,859,750 
6s, 5-20s of 1864....... June 30, 64, 1884 M. & N.\d 11,705,05 ) 14,070,950 
6s, 5-208 of 1865....... March 3, °65|) 1885 |M. & N.'d 969.4 118,535,400 
6s, 5-2(s of 1865, new. | March 8, °65) 1855 J. & J. 4 54,541,000 | 143,182,100 
6s, 5-208 of 1567....... March 38, °65 7 J. & Jd 221,235,900 
6s, 5-208 of 1868. ..... March 3, 65 883 J. & P a 14. 657,000 .816,800 
5s, Funded Loan, 188i\July 14,’ {881 | Q.—F. 'd| 219, 922) 100 836,350 
Aggregate of debt bearing interest in coin.. . \ $763,834,2.0 | $936,772,400 





The sizes or ered $500, (0) of each — bonds aa $00, 6, ‘Se s10 Coupon 
ste (6) coupon register 
($0, § $10 and eo LR: (d) coupon, $59. $100, and $1,000, —— ston 
3 of $50 oa $100 bonds are paid annually in March. 
On the above issues of bonds there is a total of $10,76 
and not yet called for. The total current accrued interest to date is $17,064, 196, 


Debt Bearing Interest in Lawtul Money. 

Principal. Interest 
$s, Navy pension, Act July 23,768, Int. appl’d only to pens "ns |$14, 000,000] $35,000 
Debt on Which Interest Has Ceased Since Maturity. 

There is a total amount of overdue debt yet outstanding, which has never 


been presented for ent, of $9, 269,760 oP cipal an $258, 251 interest, Of 
this amount $8,395, five-twenties. 





















is on the ‘ “called” 
Debt Bearing no Interest, 

Character of Issue. | Authorizing Acts. \ ‘| Outetand’g. 
Old notes... .... 1861, abl Feb.1%, 1962.,....... 467 
—— RDO Mi) 

ional currency...... 8. ik itr 0, 186 1864 814,382 
——— RE AA A SEE LET — eens; 400 
Aggregate of debt bearing no interest................. - — < {§492, 410,889 
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2,549 of interest over-due 
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_ tions of the community, and the banks and discount houses exer- 
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Recapitulation. ¥ 
Amount | 
Outstanding.| Interest. 
DEBT BEARING INTEREST IN CoIN— 
Pees 06 © POF —— $1,012, 721,850 
RS ee re eet 687, * 
Total debt bearing interest in coin... .......... $1,700,606,600' $27,826,745 
*— BEARING nee pew in LawFruL Monsy— “ 35,000 
avy pension fund at 3 percent ..........6. ss... ,000,000 
Dest ON wuicu INT. HAS CEASED SINCE MATURITY. 9,269,760 258 251 
DEBT BEARING NO INTEREsST— 
Old demand and legal tender notes... ........... $371,311,607 
| ee a a oer | 40,600,00v 
Fractional — 45,864,2S2 
Certificates of gold deposited............ ........ | 34,604,400 
Total debt bearing no interest. ........ ......... |. $492, 110,889; .....0. .... 
Unclaimed interest... 0... 6 .é.8 access. els igus E> epdae ated 20,234 
Total... co... cece. cece, ¢ avin cose venece+clG2,216,286,749} $28,140.93) 
Total debt principal and interest, to date, including interest due 
mot presented for payment;.. ...6...c.005 wae coccccccccces ; 2,244,426,981 
AMOUNT IN THE TREASURY— 
ee a ge NN es ete nmnbacsebbon 73,601 , 361 
Senet ide ess Se bit. eb aet dels ce Geb ide bdadn. ofidehds 11,992,580 
Special posit held for redemption of certificates of deposit 
PEE mnonde $habebicd Sivecece 40,C00,000 
Ss cekedinacé® Aeuibes 0—— 
Debt, less amouut in the Treasury, Fe. 1, 1876....... . 2,118, 233,039 
Debt, less amount in the Treasury, Jan. 1, 1876.............0000.. 2,119,832, 195 
Increase of debt during the past month..... ... ...........- $1,599,155 
Dectease of debt since June 30, 1875... sec. ccc ccna ew cceeeces 10,455,686 








Bonds Issucd to the Pacific Raflroad Companies, Interest 
Payable in Lawtul Money. 


























that as long asthe value of money in France and Germany re- 
mains where it is, five per cent. in London will be sufficient to 
correct the exchanges and attract gold fo this market. With an 
official mazimum of 5 per cent., and with money obtainable “ out 
of doors” at 4 per cent., and even less, there can, of course, be no 
interruption to legitimate trade, and hence an important draw- 
back to a revival in trade is removed. As long as the German 
Mint requires gold for its coinage operations, and is compelled to 
purchase it in tliis market, some uncertainties will exist, but as 
matters stand at present, there is no reason to apprehend dear 
money. On the contrary, the tendency is just now in favor of 
the borrower. The following are the quotations: 


Per cent. | Per cent 
Bank rate...... —— 5 4 months’ bank bills...... 344° 
Open-market rates: 6 months’ bank Dilis...... 3404 
30 and €0days’ bills........ QA | 4and 6 montha’ trade bills. 34 @4« 
3 months’ bills............. 4 @ix% ; 


The rates of interest allowed by the Joint-siock banks and 
discount houses for deposits are as follows: 

Per cent. 

‘Joint-stoek banks..............00.:. eeeee*s 666+ 8O* Oe eeeeeeeeeteeeee @... 

Discount houses at Call ..........2ccccressece . — —— 3@... 

Discount houses with 7 daye’ notice. ..............00-005 ——— 4 @... 


Discount houses with 14 days’ notice... ..........seececsee eseetesee 4 
Annexed is a statement showing the present position of the Bank 
of England, the Bank rate of discount, the price of Console: 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40’s Mule twist fair second quality, 





d Yee Interest | Interest |Balance of Ban eari use rn. compared with the 
Character of Issue. | Amount | paid by (repaid by/| Int. and the kere Cl ag He sotarn, an 

Outstand’g. United St’s\tr'nsp't’n.|. by U.S. | previous four years: —* * we 

——— — — — 1872. 1873. ; ‘5. : 

$25,885, 120 Fio est $1,191,765) $10,612,485 | Circulation, including z £ £ £ £ 
SE OD ace cccbecdc cs Shas 6,303,000; 3,297, ,440,664; 1,853,318 bank Pte bills....... 25,687,256 25,961,163 26,334,000 26,621,011 27,965,563 
Union Pacific........ ...... .. | 27,236,512) 12,701,420; 3,943,715) 8,757,904 | Public deposits........ 4,823,256 7,286, 5,143,594 4.365.939 4,531,182 
Central Branch, Union Pacific..| 1,690,000; 829,808 44,40 T2129 Other deposits. .,.2.... 25,221,533 26,813, 20,335,733 19,547,554 19.892 413 
Western Pacific..... ...... .... 1,£70,560/ 751,496 9,367 129 | Government securities. 26,296,009 18,27',925 15,195,266 15,938,022 16,283,560 
Sioux City and Pacific... ...... 1,628,320) 731,553 39,112 692,441 | Other — —— 16,813,445 138,985,911 16,695,803 15,222,771 17,877,244 

— eserve Of notes a 

OE, oon, teustdaliaa $64,623,512 $30,141,513! $6,669,083. $23,472,479 * Sa? ae er 14,668,614 18,782,055 11,949,408 10,943,869 8,970,658 








The Pacific Railroad bonds are all issued under the acts of July 1, 1862, and 

2, 1864; they are registered bonds in the denominations of $1,000, $5,000 

and $10,000; bear 6 per cent interest in currency, payable January 1 and July 1, 
and mature 30 years from their date. 








Latest filonetary and} Commercial English New. 





[From our own correspon‘ent.] 
Lonpon, Saturday, Jan, 15, 1876. 

The commercial demand for money continues on a very moderate 
scale, and as the supply of money seeking employment is still 
Jarge, the best three months’ bills are now taken at 4 per cent. 
Neither is there any expectation of better rates, as six months 
bank bills have, during the present week, been discounted at 8} 
percent. The influence of a 5 per cent. official minimum upon 
the exchanges has been very satisfactory. As regards all the 
leading Continental countries, they are now in our favor, and the 
result has been that some moderate amounts of gold coin have 
been received from Belgium and France. We have not, however: 
as faras is known, rmceived any gold from Germany; but no 
large supplies have been sent away to that country. It is 
understood, however, that a furtber sum of £500,000 will be 
purchased on account of the German Mint; but, like most of the 
previous transactions, the operation wili not, in the present state 
of the money market, be very perceptibly felt. The trade of this 
country is still being conducted with much caution. There is no 
disposition, on the part of the mercaptila community, to extend 
their operations, or to speculate to any important extent. There 
is, Lowever, a fair, legitimate business in progress; profits may 
be small ; but trade is conducted with less loss and, consequently, 
with more satisfactory results than in the last two years. The 
crisis which prophets told us was due in 1876, is not likely 
to occur. On the contrary, there is évery reason to believe 
that our greatest difficulties have been surmounted, and 
that our commercial position is steadily improving. There may 
perhaps, be difficulties in the way, as grave doubts exist in some 
minds regarding the issue of the perplexing Eastern question, 
while the failures of last year are also quite fresh in the recollec- 


cise extreme caution in making advances. As the year progresses, 
however, an increase of confidence is regarded as probable, and, 
although 1876 is not expected to be a year of any unusual activ- 
ity, yeta fairly animated and rema‘erative business is looked 
forward to, 

Although there has been a settlement in the Stock Exehange, 
this week, the demand for money has been exceedingly moderate, 
and the open market rates of discount are fully one per cent be- 
low those current at the Bank. There has been a moderate ac- 
cumulation of gold at the Bank, caused, not only by importatione, 





but also by receipts from the Provinces, It seems pretty clear 


Coin and bullion ir 
- both departments.... 24,935.014 24,245,890 22,264,168 22,233,624 21,594,233 
Bank-rate .¢C. 5 p. c. 


—— — 3p.c. 4 -G 3 B.e. 4p p 
Pc cdisnus o€b<< ee Res * 5 9234 921¢ 93%4a 
sh wheat. ........ 55a. id ¢ 623. 1d. 458. 1d. 45a. 1a. 
id. Uplandcotton. .. 10 7-164. 103¢d. 8d. 734d. 6%d. 
0.40 mule yarnfair 2d 


. 2%4. la. is. 134. 11%4d. 1s, Od. 
otering iiouse return.131,737, 143,098,000 131, 808000 111,887,606 98,810,000 
The following are the rates for money at leading cities abroad - 


Bank Open 
rate. market 
per * per oot . 


Bank Open 
— — 
er cent. per cent. 
Vies tak 





Se ars ee Ss hbo i 
Amsterdam ..........- 3 Turin, Florence and 
Hamburg a eee MGs 355 5 43s 
Berlin........... S@eees 6 5 | — 6 Ny 
Prankfort............. & 4 Ns so sintcctiseeds 5 43 
Vienna and Trieste.... 5 5 Geneva.. 4 
Madrid, Cadizand Bar- New York 64@7% 
*-* eeeense ee eee 6 hg y sok a, gag — — 6 ; 2 
ee ne an ae Constantinople...... sos 


Sinc: the improvement in the exchanges the stock markets 
have become firmer, and an almost general improvement in prices 
has taken place. Two of our principal railway comp nies—the 
London & Brighton and the South Eastern—have declared their 
dividends, which, although satisfactory to the shareholders, have 
disappointed speculators, who had anticipated half per cent more, 
The dividend of ths London & Brighton Company will be at the 
rate of 7} per cent against 6}; and of the South Eastern Company 
at the rate of 7} percent, against 6} per cent, per annum. The 
dividends of these undertakings have been annually increas- 
ing. About ten years ago the Brighton Company was involved 
in such complications, chiefly in connection with branch 
lines, that dividend payments were suspended, while the 
latter company was also compelled to distribute much 
smaller profits. During the last few months the railway compa- 
nies have derived advantage from comparatively cheap coal and 
from cheap iron. Their working expenditure has been much 
less, and hence the reports for the past half year are generally 
expected to show aatisfactory results. It is remarkable that the 
traffic receipts for the past year should have been so large, the 
total being £57,548,037, against £55,788,067 in 1874, showing an 
increase of £1,759,970. In the year 1834 they were only £20,215.,. 
724, so that in 21 years they have been augmented by rather more 
than £27,000,000. This is a large increase, and although we have 
many things to complain of in reference to last year’s trade, yet 


an increase of £1,760,000 in the traffic receipts of our rail way 
companies is an indication that there must have been prosperity 
somewhere. 

Egyptian Government securities, which were very depressed at 
the close of last week, have been in renewed demand, and the fall 


in prices which then took place has been nearly recovered, Turkish 


stocks have remained dull, although the dividends have been 
announced for payment. The railway share market has on the 
whole been firm. United States Government securities continue 
in demand for investment, and the first mo e bonds of the 
leading American railway companies are still inquired for, 
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English Market Keports—Per Cable, : 
The daily closing quotatignsin the markets of London and Liver- 
pool forthe past week have been reported by cable,as shown in 
the following summary: — 
London Money and Stock Market.—The bullion in the Bank 
has increased £109,000 during the week. 


Sat Mon. Tues. Wed. Thur. Fri. 
Consolefor money. ....94 1-16 911-16 93 15-16 941-16 943-16 94 3-16 
* account.....94 1-16 94 1-16 Fa 945-16 % 7-16 J 5-16 


U. 8. 68 (5-20s,) 1865,01d.1053; 105% 105 105 
“ * — — 100 10 109% 8* 1090 
U. 8. 10-408 eee ecee Seeevee 10734 1074 1 108 108 108 
New 5s..... ——— 105% 16 1055, 105% 105 5 105% 
Thaquotations for United States new fives at Frankfort were: 
U. 8. new fives..... ....101 100% See 1013; 101% : 
Liverpool Cotten Markst.—See special report of cotton. 
Liverpool Breadstuffs Market.— 
Sat. Mon. Tues. Wed. Thur. (Fri. 
8. a &” 2° é,° @-~] << “gd, 
Flour (Western)....... bb] 23 9 23 0 20 20.mC«CO 22 0 
Wheat (Red W’n. spr).@ctl 8 4 8 4 8 3 8 8 8 8 8 8 
- ed Winter).... ** 9 8 9 8 9 8 9 8 9 8 9 8 
= Cal. White club) *“* 10 6 10 6 10 5 10 5 10 5 10 5 
Corn(n,.W. mix.) @ quarter 27 6 26 273 273 wes 2 90 
Peas (Canadian) ® quarter 39 6 3 6C<CTTCO iG (isi SGC 
Liverpool Provisions Market.— 
Sat. Mon. Tues. Wed. Thur. Fri. 
SOc GB cedex ed & : ihe ee 
Beef (mess) new @ tce..... 92 6 92 6 $8 6 93 6 93 6 938 6 
Pork (mess) new @bbi... 82 6 8 6 8 6 82 6 82 6 82 6 
Bacon (i.cl. mid.)jmew# cwt 51 0 10880 BO 8S OO 8 8 
Lard (American).... “ 58 0 5880 580 80 8 0 88 0 
Gheese(Amer’n fine) “ 38 0 5880 6 0 57 6 St 6 8 6 
Liverpool Produce Market.— 
Sat. Mon. Tues. Wed. Thur. “Fri. 
sd. «6. d. s. d. s.d. s8.d. 8. d. 
Rosin (common)... ®@ecwt.. 5 0 5 0 5 0 5 90 5 0 5 0 
= "Ey * 0 16 O 1460 60 6460 16 0 
Petroleum(refined)....% ga! lig 31% 11% ilk lk Hx 
* {spirits)..... 9 94g 9 9% wy 9 
Tallow(American)...@ cwt.45 6 45 0 46 6 460. 4& 0 4 0 
Cloverseed(Am.red).. ** 5 0 60 0 oo 60 0 600 & O 
Spirite turpentine..... “ 2 0 24 6 2%66€«C«i«sdK GK CAC 


London Produce and Oil Markets.— 
Sat. Mon. Tues. Wed. eon Fri. 


£eae.d£s.d £s.d. £ £ 8. £s. 4. 
Line’dc’ke(obl).@ tr.10 100 1010 0 1010 0 1010 0 1010 0 1016 0 
Linseed(Calcutta)..... 48 6 48 6 49 0 0 49 0 - @& 0 
Sugar(No.12 D’ch std) 

on spot, 8 cw 22 6 22 6 22 6 22 6 22 6 22 6 
a see ae MIR @tun.. 9900 99 0 0 99 09 009 00 98 80 0 

SON iis. 3400 300 3400 8&0 OO 8 80 8 400 
Linseed oil....8 cwt. 23 6 23 9 23 6 23 6 23 9 23 9 











Gonmercial and Mliscellanecous News. 


{MPORIS AND EXPORTS FOR THE WEEK.—The imports this 
week show a decrease in both dry goods and general mer- 
chandise. The total imports amount to $5,406,869 this week, 
against $5,876,576 last week. and $8,889,000 the previous week. 
The exports amount to $5,098,296 this week, egainst $5,670,726 last 
week and $5,050,091 the previous week. The exports of cotton 
the past week were 10,168 bales, against 15,908 bales last week 
The following are the imports at New York for week ending (for 
dry goods) Jan. 27, and for the week ending (for genera] mer- 
chandise) Jan. 28: 


FOREIGN (MPORTS AT NEW YCRE FOR THE WEEE. 














Dr 8 enati a0 $2 137,350 92,008,048 $1 Son 195 
¥ PO0dB.... ...0..000- , 727, . 
General merchandise... 6,250,378 8,156,722 8,688,211 3,421,694 
Total for the week.. 661,598 $5,883,972 750, 406,868 
Previously reported.... 736,669 19,761,625 Seer: $2398 115 
Since Jan. 1.... ... 336,298,267 $25,645,597 $25,838,137 $27,700,984 


In our repert of thedry goods trace will be found the importsof 
dry goodsfor one week later. 

The following is astatement of the exports (exclusive of specie) 
fromthe port of New York to foreign ports,for the week ending 
February 1: 

EXPORTS FROM NEW YORK FOR 


THE WEEE. 
187 1874 1875. 1873. 
For the week........... $5,611,700 679 


11, 672,206 679,078 
Previouslyreported.... 17,411,481 — 55 — — 30 19,902,541 
Since Jan.1........ -$28,023,181 $26,453,695 $22,423,475 $25,000,93,, 
The followmg will show the exports of specie from the port of 


New York for the week ending Jan. 29, 1876, and since the 


beginning ofthe year, with a comparison for the corresponding 
date in previous years: 





Jan. 27—Sir. Klopstock........ Hamburg. .....Silver bars.... ...... $35,282 
r London.. .....Silver bars.... ...... 68,329 

Foreign silver coin .. 13,40) 

Peileks secant Silver bars..........0 23,900 

Jan. 29—Str, Republic....... .« Liverpool. ...... Silver bars..... ..... 1,C00 


Mexican silver coin.. 78,255 
ees Cer ee Wet os ciai. Bi eis Beclix euéee ced 








Previously reported....... — S⸗ eng meee Pan oes 
Total since January 1, 1876................... — ——— $1,866,089 
Same time in— - Same time In— 
OWS ib ck ret cube dckvice cect $9,804,323 3870 — eweeeseaeeeeete evces $2,923 
SOG, Mites: 2. binds oi meothdnheace — 3,214,379 
Da iach ctisivnchnd cc nvaccrcs cx coco cate 7,149,331 
Ei atvnndne thnk oun coe 55 8,190,309 
— EF ov bv bind kbce cars —— eenn 2,827,804 
The imports of specie at this port during the past week have 
been as follows : 


| 





| 














Jan, 2i—Str. Carondolet........ Laguayra.......Silver coin........... $144,259 
Gold coin ...........: 320 
Jan, 24—Str. Etna.... ..dacmel ... -Silver coin. 600 
Gold coim............ 500 
Jan. 25—Str. Colon......... ...Aspinwall......Silver coin........... 2,196 
Gold coin...... 2,766 
Jan. 25—Str. City of Merida....Vera Cruz. ..... — —* 
co R.. 7 
Jan. 25—Str. Wilmingten...... St. Domingo — ——— * 
Jan. %—Str.Canima... ...... Bermuda........Gold coin............ 50 
Jan. 28—Str. Alps.............. Savanilla....... Gold coin............ 800 
Jan. 29—Brig Eische...... ..--. Porto Cabello... American gold coin.. 500 
American silver... .. 856 
ee BOG TD 0kk & 
UR Fs Shae 114,344 
Total since Jan. 1, 1876........... di cna — — 3388 210 
Same time in— Same time in— 
is adhoc die cadniaenne ie | LT ——— $2,030,038 
1874 i Pr, 2nd seks esereceescsoees 
biibimons °” snake odds sos SOE T Hs ccs Geke .k0etibesdseuacs 132,616 
Ma todos sks decdce ehhh eaebdt SL ee 8: Ge vk ccebes cas bbb dba ten ¥ 
i susnintdcsne 194,774 





A SAFEGUARD AGAINST MASKED BURGLARS,—Bank vaults 
and safes should be protected by locks that cannot be unlocked 
during certain hours even by those acquainted with the .combi- 
nations and having keys. 

By a simple arrangement, Messrs. Herring & Co., the well- 
known safe and lock manufacturers, attach a chronometer move- 
ment to their bank locks. These are set to unlock at a certain 
time, and cannot, under any circumstances, be unlocked before 
the expiration of thattime. It aay ron the peculiarity and ad- 
vantage over other time locks, that it combines the protection of 
both a time and combination lock, and should the movement step 
running, or by any means get out of order, it can yet be operated 
and unlocked, but this operation would require the same length 
of time as that remaining unexpired at time of stoppage. Thus, 
if the movement were to stop after nine hours, — it was set 
for twelve hours, it would require three hours to unlock. 

Such an event asthe stopping of the movements is not probable, 
as they are of the finest workmanship. But banks using the 
ordinary time lock have*been locked out. As will be readily 
— there is no such risk with the new Herring lock.—Hvening 

ost. 

—The annual statement of the Atlantic Mutual Insurance 
Company appeared last week, and will be found to-day in our 
advertising columns. This statement is looked for with much 
interest, not only by merchants in New York, but in all cities 
having shipping interests ; and the extremely favorable exhibit it 
is always able to make is a seurce of great satisfaction. During 
the year 1875 it has received in premiums $8,295,394, and now 


has $16,019,910 82 of assets. They make their usual 40 per cent. 


scrip dividend, and pay up in fuil the issue of 1872. 


—We notice the: formation of a new — 3 in the 
“Street” under the firm name of Buckingham & Underhill. 
Both gentlemen are old members of the Stock Exchange, of high 
standing and long experience. They — to do a strict 
commission basiness in the purchase and sale of stocks, bonds, 
gold and investment securities. We call attention to their card 
in our to-day’s issue. 


—The Safe Deposit Company of New York gives notice that 
in addition to the security, heretofore offered by them, for the 


Rafe keeping of all kinds of securities, valuables, etc., they have 


recently added the “Chronometer” or “Time-Lock ” to their 
vaults, thus rendering them, so far as practicable, absolutely 
without danger of loss. 

—We call the attention of capitalists to the advertisement of 
Mr. Samuel Shaw in this number of the CHRONICLE. Mr. Shaw 
makes a specialty of dealing in commercial paper, and with his 
long experience should be able to offer merchants and others 
every facility in his line of business. 


BANKING AND FINANCIAL. 
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OFFICE OF THE a 
Sare Depostr Company oF New York, 
Nos. 140, 14% and 146 Broadway. ) 
To the Public: 
In view of the excitement and anxiety in the public mind aroused by the 


robbery at the Northampton Bank, and the discussion resulticrg therefrom of 


098,396 | the advisability of the use of the ‘‘ Time Lock’ as an additional security, we 


would inform the public that though there is ne parallel between the pro- 
visions for security made hy this company since its organization and those 
provided by any bank, we have superadded the ‘“‘ Chronometer ”’ or “ Time 
Lock’: to the other ample security we offer. 
FRANCIS H. JENKS, 
President of the Safe Deposit Company ef New York. 








RAILROAD BONDS.—Whether wish to BUY or SELIM, write to 


& CO., No. 4 Wall street. N. Y. 


— — 


STOCKS 

Dealt in at the New York Stock Exchange bought and seld by us on margin cf 

five per cent. ES 

Negotiated at one te twe per cent from market on members of the New York 

poh rend gon oe Large sums have been realized the past 3 
costs on 100 shares 








06 25 
Straddies $250 cach, control 900 chares of stock for 80 days without further 
isk, while many thensend dollars prods mov be guineé. —— — — 
tion furnished. Pamphlet, containing valuable statistical information and 
showing how Wall street operations are conducted sent 
To any address. Orders solicited by mail or wire and promptly executed 
us. Address, 


TUMBRIDGE & CO., Bankers —— 
No. 2 Wall atrest, A. X 
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Bank of 
New Yo 


The 
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worthy 
in acti’ 
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fhe Bankers’ Gazette. 


NATIONAL BANKS OBGANIZED. 
The United States Compiroller of the Currency furnishes the 
following statement of National Banks organized the past week . 


2,318—Citizens’ National Bank of New Ulm, Minn. Authorized capital, 
$50,000 ; paid-in capital, $36,002. Michael Mullen, President; John 
C, Rudolph, Cashier. Authorized to commence business January 31, 





DIVIDENDS. 
The following Dividends have recently been announced : 





_ 














Par | Waex;| Booxs CLoszp, 
ComPanr. Cent. |P’asus.|(Days inclusive.) 
Ratlroads. 
Pennsylvania (quar.)..........0..ce ces eeee - -aaeece 
anks,. 
Bank of the Manhattan Company......... -. an wee eoee a 
Insurance. 
as akc ees dednecex macs me. MOG! | haa 








FRIDAY. FEBRUARY 4, 1876—6 P. M. 

The Money Market and Financial Situation ,—Money, 
gold and foreign exchange have been quiet and without features 
worthy of special mention. Government bonds have still been 
in active demand, but railroad bonds and some of the speculative 
stocks have shown quite a reaction within the past few days. 
After the considerable advance which had taken place, a reaction 
was to be looked for. 

The money market has shown continued ease, and the prevail- 
ing rates on call loans are 3@4 on government collaterals and 
4@5 on stocks. Commercial paper is in increased demand, and 
rates are easier in consequence, the quotations on choice paper 
being 5@6 per cent. The banks are ready purchasers of prime 
paper, anticipating that the money market will now be easy for 
some months to come. 

On Thursday the Bank of England returns showed a gain of 
£109,000 in bullion for the week, but the percentage of reserve to 
liabilities had declined from 434 to 42§. The Bank of France 
gained 19,668,000 francs in specie. The Imperial Bank of Ger- 
many has reduced its discount rate to 4 per cent. 

The weekly statement of the New York City Clearing-House 
Banks, issued January 29, showed an increase of $695,675 in 
the excess above their 25 per cent. legal reserve, the whole of such 
excess_being $15,505,725, against $14,810,050, the previous week. 

The following table shows the c }from the previous week 
and a comparison with 1875 and 1874: 








1876. — 1875. 1874. 
Jan. 29. Differences. Jan. 30. Jan. 31. 
$262, 207,006 Inc. dae ot $256,452,800 $269,995,500 


3 Jan. 22. 
Loans anadis. $260,860,900 
8 22,481,700 Dec 


778,200 


‘ . F 17,180,600 33,842,100 

ulation.... 17,892,006 17,757,300 Dec. 134,700 23,801,800 26,898,800 
Net deposits.. 217,324,200 220,023,900 Inc.. 2,699,700 236,191,200 233,119,800 
Levaltenders. 46,367,900 43,030,000Inc.. 1,662,100 57,861,600 58,877,700 


The annual report of Hon. Dewitt C. Ellis, Superintendent of 
the Banking Department of the State of New York, has been 
presented to the Legislature. One year ago there were nee 
one banks organized under the general law of the State. Since 
then eleven have been formed, among them the Commercial Bank 
of New York City, and the Fifth Avenue Bank of New York City. 
Five banks were closed during the year, and four of them con- 
verted into national banks. The New York and Erie bank failed, 
and a receiver was appointed to wind up its affairs. The New 
York Loan and Indemnity Company voluntarily closed, paying 
all its obligations. The Central Trust Company was o ized 
with a capital of $1,000,000, and began business on the Ist of 


September. The condition of the banks Sept.,18, 1875, was as 
follows: 
RESOURC™S. 

Loans and discounts due from directors and brokers............... $68,191,919 
Ove DL an sdedende $606 Cabbb woe 060d CELEU 00500 CoeOeCo~cece coece 123,36 
BO TN. che he Co ever ct es 8,330,767 
Se es in chs uh Ries ccamduas thee é-. ec ethbe coscsngsebbs 2,258, 

——— — — 2,178,418 

itis Md ephces SRLS Kc cogah Side sé this Ghkesteeetes seu 815, 

SS ee ee re want Ceteivthnese dun en ROE EC 7,687,815 
Stocks, promissory notes, and United States indebtedness certifi- 

CN di ninns sdab chnkseccabbes sce 0% ..¢ 4,383,820 
I oth cn oo cn alam 50 pe  Sbeuockiose 397, 
Bills of solvent and United States demand and legal tender 

———— ⸗ eR oe a a8 ac 5 eh: RRR sa RS *#eee u33 
Loss ON NG <5 
Assets not included in either of the above hoads.................. 111,665 
Add for cents........ So ganda had (osckeedidsedecennsessieds 249 

as, =. nc: Gadtces ond veve cegeauns $107,071,918 
LIABILITIES 
ood  ebidipn boon kb Checenceened¥ese $24,915,090 
EL... cc uccuctceaded das bbs cobdueeseses 77, 
es oc delle ss iceeenadssteceptehheners: hahsbeséos'de$heees 3,096,094 
ts. e*@se i©©§ @+ ee eeee eet eee eee eeee CFP SGeeeeeeteerereeeeeee 6,408,670 
NE a ea ee uid es cui h BUN deen ebh, Gb6sie v0.01 cakeenns A 
Due individuals and corporations other than banks and depositors. 1,059,361 
Due Treasurer of the State of New York...... suigithir wheneneéudeads 1,865,224 
Due ee I so ce VkseNe cee 8 ce ccoues=+6 61,834,937 
Amount due not included in either of the above heads.. .......... 259,689 
inn ocean cud dened co. veseccess . 150 
Total liabilities................ ee «-- $107,071,918 


United States Bonds.—-There has still been quite an active 
movement in government bonds, but with some péculiar features 
in the character of the demand. The five-twenties have been 


paratively neglected and show a decline, while the sixes of } 


comp 

1881 and the currency sixes have met with a sharp inquiry and 
‘are —* than last week. This is probably in consequence of 
the talk about further funding operations and the introduction of 


a bill into Co (ha r. Bristow’s approval), for the 
authorization of ,000,000 of 44 per cent cae with 30 years 
to run, instead of the $300,000,000 15 year 4} per cents author. 


ized under the existing law. The sudden change in the views of 


purchasers seems to be one of the curiosities of the market, as 
the uncertainty of the passage of any financial bill introduced 
into Congress, and the length of time which would be uired at 
best to reach the five-twenties of 1867 in funding the old bonds, 
would seem to make the causes too remote to affect prices so 
materially at this present time. Some of the leading bond dealers 
seem to think that it is inadvisable to, increase the amount of 44 
per cent bonds beyond $300,000,000, as the successful negotiation 
of those, with their term changed to 30 years, instead of 15, 
would prepare the way for a 4 per cent bond having 50 years to 
run, which could then be negotiated as easily as 2 4} per cent 
with 30 years to run, and the saving of 4 per cent yearly for 50 
years on $200,000,000 of bonds would be an item of some import- 
ance. 
Closing prices daily have been as follows: 


Jan. Jan. Feb. Feb. Feb. Feb. 
4 1. 2. 3 4 





Int. period. 29. 3 ‘ : 
G6, 2088... 605 cccccces reg..Jan. & July. *1215, 122 122 122% 122% 1225, 
1881. — — coup..dan.& July. 1225; »i22 *12235 122% 122 1225; 
6s, 5-20"s, called b...reg..May & Nov. .... *1143g *114% i... *114 M⸗ 
6s, 5-20's, called b.coup..May & Nov. *1144 *1i43¢ 1145¢ *114% *1143g #1143; 
63, 5-20°s, 1865.......reg..May & Nov. 118 *118 *118 118% *118 *117% 
6s, 5-20", 1865..... coup..May & Nov. *118 *118 *118 118 "118 117% 
6a, 5-20's, 1865, n. i., reg..Jan. & July, 119% 11954 *11954 *11954 119% 1195 
6s, 5-20°s,1865 n.i.,coup..Jan. &July. 119% 119% 119% 119% 119% 119% 
6s, 5-20’s, 1867....... reg..Jan. & July. *122 *122 122 122 121% 121% 
6s, 5-20’s, 1867....coup..Jan. &@July. 122% 122 121% 122 ‘21% 121% 
6s, 5- 1668....... rer..Jdan. & July, *122% *123 *123 *1233; *123 «9 #123 
6s, 5-20’s, 1868..... coup .Jan. & July, *122% *123 1230 23 *i23 #123 
5s, 10-40’s..... o-++-F@g..Mar. &@Sept. 11934 119% x 116% 
5s, 10-40’s......... coup.. Mar. & Sept, *119% 119% *1195, 119% 1195¢ 11954 
5s, funded, 1881.....reg....Quarterly, 117} 1173 *112%¢ LIT UT Nik 
5s, funded, 1881, ..coup....Quarterly,*1183¢ 118% xl17% 117% 17% 1174 
6s Currency........ reg..Jan.@July, 1% *124% 12% 1% § .... 12 





? This isthe price bid. no sale was made at the Board. 
The range in priwes since Jan. 1, 1876, and the amount of each 
class of bonds outstanding February 1, 1876, were as follows: 


-——-Since Jan. 1.—-— —-Amount Feb. 1.--— 














Lowesv. Highest. ee Coupon. 
Cig SIE ani ees reg..119% Jan. 3)1225 Feb. 4 $193,392,200 §...... 
1881. .. coup..120% Jan. 10)122% Jan. 2% ~—_.......... 89,344,150 
6s, 5-20’s, 1964...... ee ee 11,705,050 14,070,950 
6s, 5-20's, 1895 ..... coup..116\% Jan. 3)118% Feb. 2 33,969,450 118,535,400 
6s, 5-20’s, 1865, new,coup..117 Jan. 4/119% Jan. 29 59,531,(0) 143,132,100 
6s, 5-20’s, 1867...... coup..1193g Jan. 3)122% Jan. 29 89,390,850 221,231,‘00 
6s, 5-20’s, 1868...... coup..119% Jan. 3/1233; Feb. 2 14,657,000 22,816,800 
» 10-40’8............reg.. 116% Feb. 3110 Jam. 29 141,706,550  ....... 
. , = eee -----cCoup..118 Jan, 4/119% Jan. 31 — + 89,850,750 
5s, funded, 1881....coup..116% Jan. 11/1185; Jan. 31 219,222,100 273,836,350 
6s, Currency......... reg..122% Jan. 5)125% Feb. 4 64,623,512  ...... 
Closing prices of securities in London have been as follows: 
Jan, | Jan. | Feb. |-——Range since Jan, 1, ‘76.-— 
21. 28 | 4. Lowest. Highest. 
U.S. 6s, 5-20’s, 1865, oll ..| 1253¢ | 105% | 105% | 104% Jan.. 3] 105% Feb. 2 
U.S. 6s, "sg, 1867....... 1083¢ | 1094¢ | 109%¢ | 1074¢ Jan.. 3 {09% Feb. 1 
U. 8.58, 10-40°s............ 106% | 1073 | 108 | 106 Jan.. 6| 108 Feb. 2 
MO crise .ckscd ocdbaecd 1045¢ | 1053f | 1055¢ | 10434 Jan..13) 1053; Feb. 1 




















State and Railroad Bonds.—A mong State bonds Tennessees 
have been weak, and the old bonds sold to day at 454, new series 
at 443. There seems to be no present anticipation that anything 
will be paid on these bonds before the meeting of the new 
Legislature in 1877, and some compromise with bondholders is 
discussed in the State, although it seems extraordinary that 
Tennessee can not manage a debt which has been so successfully 
reduced to about $20,000,000. Louisiana and South Carolina 
consols are in demand, and have advanced on a home demand. 
Virginia bonds are weaker, as the payment which was being 
made on the July, 1874, interest, has been discontinued ; the 
consol coupon bonds are returning to some extent from abroad. 

Railroad bonds have been moderately active, but during the 
past few days the prices of the popular bonds have been lower 
in sympathy with stocks. There is a good deal of speculative 
business in the active, low-priced bonds, and after a rapid advance 
of 4or5 per cent. or more, such as had recently taken place, 
there is very apt to be a partial reaction ; so far as any definite 
cause is apparent, this seems to account most satisfaciorily for 
the decline referred to. The Pacific Railroad securities have 
been steady on a moderate business, as the attention of bond- 
buyers has recently been diverted from these to the low-priced 
bonds of Western roads—St. Paul, Northwest, Ohio & Mississippi, 
etc. There has been some activity lately in C. C. & I. C. first 
mortgage consols (in default), but we are unable to ascertain that 
any proposition has been made by the Pennsylvania Railroad. 
Canada Southern bonds, with coupons on, sold to-day at 70 ; there 
seems to be little doubt of some sort of interest obtained by New 
York Central or Lake Shore parties, but what its particular shape 
may be has not yet transpired. 

Daily closing prices of leading State and Railroad Bonds, and 
the range since Jan. i, have been as follows: 








Jan, Jan. Feb. Feb. Feb. Feb. |—Range since Jan. 1,’i6.. 
2. 81. i. 2. 3. 4. west. Highest. 
Tenn. 6s, news... "45% °46 46% 46% “435% 44% | 42% Jan. il] 464% Feb. 1 
N. Car. 68,0ld.... *16 FT: Oe *17 "17 134/115 Jan. 4] 17% Jan. 19 
Virg.6s,consolid 6% “6% “36 *i%6 73 76% Jan. 29) 7% Jan. 29 
mectie onesies abby 88h itt “e..(60 fan afiand Joe: 
o.68, ong n * 22 ean. an. ‘ 
Dist. of Col.8 65s. Wi Wk “Ws We TW 72 6635 Jan. 21; 72 Feb. 4 
C. of N.J ist cons *109 110 2104 *110 Tit = *110%4 10346 Jan. 13/111 Feb. 
C. Pac., ist 6e,gid 105.4 105% Wiig i054 "105 105356 104 Jan. 11/1053¢ Feb. 
C. B. & Q. cons. 7s *10: ..-e "108 ⸗uss 606108) 108 | 107%, Jan. 4/108 Jan. 
C.& N.W.cp.go % 89 8, 895% | Siig Jan. 3) 91 Jan. 
O. R. 1. & P. ist 7a *i09 109% *1C9 10944. 10996 Jaa. 3/110 Jun. 
rie lst 7s, ext’d. "106% "106% *1(63¢ *10655 "10654 *105% (158 Jan. 28/108 Jan. 28 
L.S.& M.S. 2d c. cp % *97 ssa SHED Ti node 4. ctblaaee hd anne 
M. Cent. cons.7s.*i03 * 1 108%. 103% 1084 101 Jar. 7104 Feb. 1} 
M.4&£S8t.P.c.s.f.738 31¢% 81% 84y 8 Sie = B4 79% Jar. 38 Jan. 3 
M. & Essex ist m, "116% “116 ‘117% .... "117 *1K7 4/116 Jan. g 
N.Y.C.@ H. Istcp *120X ("120 "120% (120 dan. L5jl22 Jan, 
O. & M. cone. sf aa a 4°99 — SB gh Jin. 3) 99% Feb. 1 
aie W.&C.let 115K “115% Lis *115 114% Jan. 11/1155 Jan. 25 
i Bae — 103 1088 tes 108% 108% 103% ton oy 38 — 3 
n.Pac. ls an. an. 
do 8.F..... SY 9% 9X 95% 6 66 | 98% Jan. 8196 Feb. 1 
— — 








e This is the price bid ; no aal⸗e was made at the Board, 
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KRaliroad and Miscellaneous Stocks.—Stocks were strong 
early in the week, and, under the lead of Western Union Tele- 
geaph, which sold up to 80}, prices were buvyant. Later there 
was a decided reaction, and a downward movement took place, in 
which Pacific Mail was most conspicuous, declining und-r heavy 
sales to 344. Western Union, in the reaction, sold down to 754 
today. It is currently reported that the prominent operator who 
has n so largely interested in Union Pacific and Pacific Mail, 
has been a heavy seller of the latter, and that this accounts for 
the decline. Railroad earnings, so Jar as reported for the month 
of January, are quite favorable, as compared with the same 
month in 1875. Ohio and Mississippi, for three weeks, is re- 
ported as showing an increase of $60,300, inclading the profits 
of the Springfield division; St. Paul shows an_ increase of 
$61,000 for the month; Missouri Pacific, St. Louis Kansas City 
and Northern, and St. Louis Iron Mountain and Southera all 
show a considerable improvement. 

The present decline has the appearance of a temporary re- 
ac ion rather than a decided change in the tone of the market, 
except so far as Pacific Mail is concerned,and as to that the trans- 


ec.ions are not yet exactly understood. 
Total transactions of the week in leading stocks were as fol- 
ows: 
Pacific Lake West'’n Chic. & Ohio & Pacific Union 
Mail. Shore. Union. N’west. Erie. Miss. of Mo. Pac. 
Jan. 23 ....... 20,9 21,900 85,90) 14,230 8.290 2%, 4,800 1,200 
* . 20,700 £2,900 73,500 1820 5,800 245,806 480 2,100 
Wem. Riceteds 12,900 12,690 2:,500 5,690 6.100 33,900 13% 1,100 
~~ .. 40900 19.490 22,600 6600 4,700 17.400 400 300 
* 3. . 34,800 29,500 23,800 9,200 2,400 33,100 1,100 409 
” -- 38,150 42,800 €109 9,500 1,190 20,200 800 140 





— Oe) —— üä⸗— 








Total.......1 181,800 243,400 63,300 23,300 168,100 12,200 -6,200 
Whole stock.. ..200,000 494,665 $37 896 149,930 780,C00 200,000 67,824 1 | 

The total stock cutstanding is given in the last line, for the 
purpose of comparison. 


z 


The daily highest and lowest prices h2ve been as follows: 
saturday, Monday, T day. Wed . Th , Friday, | 
ae tee Fe iba Feba Feb. a 
M.Y¥.Cen.@H.R. 111% ti2kg Hig 12 ALIS LEK TUL IS «ASG ALK AML OL 
Harlem........+ "135k 126K 135 18; "135% 156 13s 136% 13636 i186 1364 136 
is 6k 17 «170 «otk OOK OA 1% 16% 17 


Erie x ; 17 
Lake Shore.... 6 es is Se 67 ix 65 6% 66 67 oy 67 





ich Cent. 61 62 (61 GIR «OG! OK GL (KCL 
entbeds 6% 64 Sie 6 5% 6 5% 6% - 6K 6% 
Northwest,.... 41 42% 4K 42% ie 45% 41 «640% 41% «240K O41 
pref. 62% 62 61 62 6ikg G25 61X eX 623g 63% 
Kock Island... 1033¢ 108% 063g 10i% 108% ss 108 «103% «10s u 
— S136 4256 ‘iM 42g 415g 80K 1 iE AR 

At.é& Pac.,pref. —* 7 7 its x ** Ge * J % 7 
ifc uf Mo.. 184 4x 1 153 Wy WK «MK OIG 13K OM 13% 18 
Ohio & Miss... 285 Zi 23% 2s me 
Central of N.J. 175g 103 “107K US = 107 108 108 — «108% 109 
Del., L. & West i18} 118% «118s 118% Albi 1:8 Bis) 119 — 
aan. & St. 508. 2 62 Uk 2% sk 22% x uy DW rh —3* 21x 
—5 Ws Ti 7% 7.% WW 71 69% «70 Oo 635 69 
) ae 1... 5K 5B& «5k COS K 5% 0 5% BK 
Panama...... -» *..., 1845 "190 185 (I 135 «183 «183 «= *100 «(1884 «618) «4180 
West, Un. Tel. i7% 79% Wk BOK Ws WK TK WK Tk B 7% Tix 
At. @ Fac. Sei. 20% 20 2% 21K a ee ee as 2) 20K Wy 
— ver.... "lik 17 “174 18% Aus ¥ “17 = 7 1K OK 35* 

i — RN CO ee a I ew 3 





4 ; *2 
oo. 88% 39 38x 37 S86 81% Bik Bus 87x ; 3344 
Adams eee Wit 104X i — . 107 ® 
=sp WiX ES 10s He ix 8 —“ 


nee 1%... 
oe — — 58 
— Bx Six 5 Sk 3530 $5% 85 vix 85 5 ss 85" 











The Gold Market.—Gold remains without feature of special 


interest, and the prospect of shippi 
—*— than ai — last read ‘ Te dey 2 ——— 
weak er, and it was reported that the in 
tg: 8 funding bill had something to do with age parts Soca 
° Ae, wn ere 4% —* percent for carrying. On prime 
r the quotati 
receipts of the week were 144,000. — ———— — 
The following table will show the course of 





y, the price was a | Nov 


— — Total oo 


_ 7s Clos yey try = Gold. Currenc 
J Ww. ° ' > ° ur > 
1 118 «61184 118 $27,314, 0 $1,019,926 $1,367,083 
113 1 691,416 ‘i 














Saturday, Jan. 29... 

Monday, ee | ae 13. 11436 113 17,329,000 315,208 
Tuesday, Feb. 1....113 18 I 113% 15,365,000 e .810 
Wednesday," 2....113% 113 113% 113 23,723,00) 1,348,518 1,732,888 
Thursday, “ $....418 118 118 118 21,810,000 1,211,257 1,488,871 
Friday, “ 4 .,,112% 112% 113 112% 19,059,000 954,652 1,080, 150 
Current week ........113 112% 113% 112% $129,100,000 $..... eG Gees 
Previous week. ...... 1138 «112% 113% 113 144,899,000 1,012,686 1,213,729 
Jan. 1 to date..........113 11936 113%¢ L12% oe cc ceee * — 


Foreign Exchange.—Exchange has been comparatively dull. 
There was some scarcity of bills early in the week, and prime 60 
days’ sterling was marked up to 4 86} ; this proved to be too high, 
as there was not demand enough to support it, and business was 
checked. The rates were afterwards reduced 4 point, but this 
failed to encourage much buying, and the market closed dull 
There appears +o heave been some delay in receipt of cotton bills 
from the South, as the supply from that source is reported to be 
less than there was reason to anticipate. 







































Feb. 4. 
Prime bankers’ sterling a.soee ts 4.80 Gs 8% 
e eseceeeerPeoeeeeeeeeer ee + ig . . . 
Good bankers’ and prime com’l........... 4.85 Bt 8% 4.8834@4.89 
Good commercial........ — 4.83%, 04.84% 4.87 Bi 88 
Documentary commercial........ a ee — — — 84 4.86 814 
Paria(francs)........seceeseeeseeses — 5.17% 143 eh 11% 
(franeB).....+-+ - iadenesnéanaens 17% 14 5.14 .11% 
MEMO)... cc rtnceccccccccccvccccceces 5.17% 145* b 4808. 11 
1 eee ‘> ‘ 4036 40 40% 
( eeereeve eeeeteeeeeee 95: 9556 964 96 
H + rei te) — ——— —* aH * 8 
remen (reichmarks)...... jineteenssantewe 
n beeee.e eee eeee eee. 88 955, 964 966 
e transactions for the week at the Uustom House and Sup- 
Treasury have been as follows: 
- Custom — Sub-Treasury.— — 
ouse — ts. . -——Payments, — 
ipts. Gold. Carrency. Gold. Currency. 
Jan. 99....... $153,000 $227,631 75 $1,052,641 66 $277,939 54 $1,066,369 49 
ais elie 846,000 721,401 35 1,161,436 16 149,035 98 919,340 20 
Feb, 1.. 733,009 2,002,202 ,639 31 87,493 91 3,861,450 97 
* - 363,000 1$3, 8 4 787,591 59 1,375,586 57 
% —-B...000- Bed, 967.900 32 641,155 85 1,715,430 65 742,392 56 
odie “te FF 224,000 277,658 80 990,551 31 952,940 72 957,364 04 
Total...ceve 2.144.000  $,722,987 08 8,848, 2: 31 4,090,452 33 8,932,505 83 
Balance, Jan. 28....... 47,411,510 68 37,159,898 54 
Balance, Feb. 4........ 47,134,015 43 37,085 473 93 


New York (City Banks.—The following statement shows 
the condition of the Associated Banks of New York City for the 
week ending at the commencement of business on Jan. 29, 1876: 

ed AVERAGE AMOUNT OF 


4 See's Tend ° : me 
3,898,600 1200. Bi ,582,500 








3 
23 


$28 006 


jos wot Sie00 1,351,000 ‘Se 300 s10'300 
i a00 iy1@3.900 5,008,800 210,000 
* Re ms sient — Sess 8°95, 5 


res 

sheceects 
estant 

——— 
——— 
ke 
Sh. x 

22: iy 
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9 2 5,700 
‘ae te: saa ibi 538 821,400 see 
. ‘ 
*Thisis the price dia ana aske1; nosalewasmade atthe Board. $= §§ | Seventh Ward... . pe 21200 Roi 100 
‘ ’ . ’ ’ 3 
Railroad Earnings.—The latest earnings obtainable, and the |. aes 398 — 
totals from January 1 to latest dates, areas follows: §#  .§ _| Broadway........... = 38 5-10 691,108 
-~——Latestearnings reported... Jan.1 tolatest date. | B® maar 10, 400 1,927,200 
itor WiSor 8:6o0r 9875 or —588 paso $570,800 374,490 
4 weg — — Md . 1874. 186. 1874. | People’s......i...++- . 1 0 1,154.20 
. Ateh., Top. e. Mon t .. S178:034 2116.979 21.967 775 Bt jen nai | NOPth Americé..... y 2,504,400 = 44-0 
Atlantic & G.Westn. Month of Nov. . oor 148 3.0 —2— 333 ot 8 
eames & Pecific...8d weekofJan.. 24,942 21.412 71,729 58,081 | Metropolitan......; "000 1 —94 iee 00 * 
— ag + mag Month of Nov.. 127,879 - VOLIS7 wo. ..... 85 42,000 1.611.200 ; 
outhern. .. Month af Dec... * 38 6 
——— —— J —— 
& Northwest.. Month of Nov... 06: ag as 91000 76 oe 0 8 
haw aie st me 4 
Hous, & Texas. Ga an.. 6; 4,501 ———— 5.100 186, 1,154,100 008 
fous, & Texas. C.. Month of Dec... i — ees gn AOE 18 900 
: . Bl. & W.. 84 week of Jan.. 310) esr TIO 35 —— 6000 
Intern’!] & Gt. North. Month of Nov.. 23 5 : 8 BE Sian 
Keokuk & De * * month 290,275 933,401 3.997.981 8.972.597 | momn River oe. 8 33 38 * men 
ik & Des M... Month of Dec.. 50.164 "67,228 River... .:... 850,000 10,100 297,960 191,800 
dient Meo oe ae anufact'rs’& Mer, — 300,000 © 691.200 14500 SED 
Mo = lent eS Month of Nov. 587,230 65496 jo © 2... ‘Fourth National.... 5 900,000 16,668, 100 429,500 3,266. 13,412. 38 
— —* Mone Biweck of San. 59,985 46,649 181.780 128,479 1 National... 2,000,000 1.008 a ’ ety na * yey 
Ohio & Mississippi. tet 2w'ksoflan 1,914,342 2,301,016 /'inth National. 8 556950) 104:8°0 1,818,000 57030,200 89. 
Pacific of Missouri.. 34 week of Jan. 58,092 123,399 +158,092 128,399 | First National... .. 000 S.467000 737.100 ‘657.400 6,125,900 45,000 
Phil, & Bri "; Month ef: Dec. 71,780 = BASS = «104,812 153,297 National..... 1,000,000 O 1,056,200 3,818600 7,415,500 4 
Bel Mesthot wae” ee i) eee PRX Nationa) Exch. 500,000 1.44300 46 838 
a eoece * * 4) 5 
St-L-Al.& T. H-bchs. 84 week of Jan. 9, T7109 20,47 43.80") Bowery National... — 2-200 —6 
.K.C. @N.... Month of — 5 «270,177 = 214,191 ‘German American. B——— 2345100 — 
<> Poutheast...2d week ef Jan. 20.5% le 7 DOs nn: _ FeRT8900 “aeons 
gl. Peoriad Warsaw October & Nos” ast0et ieee, 878 886,204 Ratal ....:-.,--. 94 FM — — 000 pean mnie 9.28 
on Pacific ...... Month of Nov. 1,037 ‘ tiles iteewet e deviations from returns of the previous wee 
——— 595 1,000,598 10,956,628 9,662,720 | follows: — a 
n ng ,957 contractors’ freight. Oe eesececressesese eee Ine. $1,400,1 | et ite. +See ceeseees nc. y a 
ene bags include erry the earnings of the Springfield divisi : — speahidtcvees S67 tee $31.80 | Ciroulation....-2: co-eéable@s 194, 00 
earnings n line were $ 43 245. On A paeha phgnapoues: 


1T a . 1,664, 
he following are the totals for a series of weeks past : 
sircu- 


Aggregate 

Loans. 80 . s. lation, ines 

t. 1...» 1,07 17,997, 448,669,053 
5355—— — ees ee 








ticns of the Gold Exchange Bank each day of aes oe 








acc: emis ange eae iets (iets 
Bch: Ga ite —— 
Dos. ti:: 265.1600 Ika — 
Dec. 24. .. , — — 1.740 

J5 ooo sa JJ — 
— J—— 
an, 22... ; 3) 73:30 17 484.689 
Jan. 29,., 252,207.20 22,461,700 220,023,600 
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Boston Banks.—Below we 


give @ statement of the Bostep 
National Banks, as returned to t 


Clearing House on Monday, 









































oe : Capital Specie. L.T Notte. te. Cireu! 
e 8. . T NO 8. * 
Aũ... “$700,000 $1.563,600 529.400 $25,200 3100 §422.7.6 
eeseeee oe teeceee 8. 00 53, 963,200 719,100 
eeee Geese 4 ‘SiG 834,6°0 by ae 788,800 
mbissebbdcoscee B 9,100 13.100 ae ‘ 
§° Ma rnecesscrcce 1,810,300 16,40 53 0u0 ape 485 
—— e seeeeeeee ? 200 855.0 eee 21,000 Ss 148 
J ae 950,100 — $1,600 $72,400 274,900 
ee 
BIOS. oc cccccicce eee 1 ,000,000 2 577.706 £8,400 4S 52 787.306 
Evere seeeceeeeeteeee 400,000 1. 124,600 2,0. 0 1,400 591 ,400 25,790 
Faneuil Hall........ pies 2,746,200 19,900 102,300 230.30 495,400 
mb ebhaes 1,871 BOD 6,100 77,400 $25.106 
GIODG ...ccccecseceece 338 206 ⁊u0 50,000 120,300 TBI Sit foo 
Hamilton OR. cccresvecee 60 1,907,600 61,40 50.500 +3, 100 225,000 
Howard.... eereeeeeee 1,000,000 2,535,200 £00 135,900 1 93,200 447. 100 
ufacturers...... 500,000 1,034, 00 83.0 72,010 200 $45,306 
APket......... ..-. 800,000  1.556,800 400 28.6.0 47.790 8 8©=—- 349.19 
——— tts...... 800, 2.517.400 41,600 280,500 1,515.80 £5).290 
forex. eeeeetes 400 3.995.4™ $2.' 00 21.200 1,3 ‘7. 2 0 8 8 Su 
Merohandige .-..... 500,C00 029,100 000 6,600 308,100 71.100 
ceccecscess 8,000,000 9.272.200 653,300 Sii.4ue = «6, 1 T3y 1,683; 2u9 
rE seeeeeee * esce 69,600 514.0 45,00 
iy —— —* A -100 8 * 2 $2400 mee 
eerdbie 4 a 2 — JQ ‘ 
} A rebeeetteeces 1 000,000 3.34 & 4G 191,500 134,300 15 4,800 528,100 
id Boston.......... 900,000 2.091.600 84,900 200 «1,093.1 $10.25, 
QwWmut.........-.. 1,000,000 2,66 7,600 &,900 315.400 1 3,5: 
oe & Leather..... 1,000,000 3,519.30 168,300 109,200 ©=-:1, 637,50 ie, 
Bake 2,000,000 3 741,500 37,800 44 100 8400 938,209 
UMOIK....0..c00c0+0. 1,500,000 350200 62.80 136,500 
raders’............ 600,000 1. 8 26,909 174 KO 7:3 400 38 
——— yi oo =: 139,400 247,30 933,000 Bri 
Washington.,........ 035.500 1,300 108,599 57: .490 A0 
i-st.. -oovecses NgGUey 8,642,400 184,100 8*8 992. 55,40) 
eco :1 (Granite). 1,600.000 4.28 ' 6,500 sf eo 1,439 465,106 
De chbttpeececsnvce Cane 1'240.800 32.0 800 874,200 163.000 
ourth . 78, J— u Ao 79.20 45,0yy 
— 2, 5.570,900 =: 11.5. 700 8 7,600 2.152.2r9g 486,50 
eriva 1,000,000 2.368.100 _ 808 189,990 934,700 546 60g 
*k of secrete 1,000,000 5.991.009  i:0.900 522.6090 = 1.119.419 ba 2 
Cc... 1 500,000 3,095 3.0 8,00 167,006 744,700 pa 
cove. 800,000 8,222,500 15.000 429.00 2,465,000 
oy. — — — — 3) } —V— at 80 
agile “ead 1,000,090 1,675,400 ** l { 100 678.600 
Ex — ————— 3v0 402,400 308.900 2,619,400 —5 
Hide 7 ther. ... 1, 8,664,900 2,900 219,900 99,100 942.700 
Rev ve Steet eeeeete te 2 4,249,600 104.900 216.200 2.218.300 720.00 
Security..... eeetttte 00,000 9% 20 40,300 59,900 797,300 180,0¢¢ 
Union... .ssrsescss.. 1,000,000 2.741.106 4420 199. 100 {18 Sus 5,109 
Weoster. ePettereeceee 1 21,500,000 2,937,200 80,010 195,000 229,200 _ 
— . 351,83 330,000 #1 £183,805 200 $3.2; 6,200 $7,633.400 356,533.400 $21,766,300 


etotal amount “due toother Banks,’ as perstatement of Jan. 31, is 293,300 
The deviations from last week’s returns are as follows: 


LO@DS......5...........-Decrease. 564.300 { Deposits..............Decrease. 714.30 
Spec ¥o ovosseeee LNCT@aSe. 101,500} Circulation........ + Decrease. 236,500 
enders . estan . Dee crease. 69) on | 
etollowing are the totais tora series of weeks past: 

Date. Loans. Specie. ee Deposits. —33 
pe SE ee 133,570, 1.523," 8, 57,° 52,100 8H) 
jan. W., 134,516,706 25i8,8 * * 400 - "131,000 ~.009 
DOME OE: kdcccee : 134,320 50) 3.174,700 77,40 57,476, OO 35.81 000 

RE papi 138,805,700 9,276,200 7 6 3 400 56,732,400 24,766, 300 


Philadelphia Banks.—The following is the average con. 
dition of the ogg on National Banks for the week preced. 
ing Monday, Jan. 31, °876: 





Total net 
ital. oans. Specie. L. Tender. Deposits.Cuculat’n, 
Ertladeiphiin....... $1,900,00 einen aso aloo 00 4i,360,000 " $3'980,000 § 
hAmerica... 1,000,00@ 4 513.000 27 ,0U0 1, 736.000 yt] 5.000 000 
samareand iis ch. 2,000 5,065,000 3803,4(0 2,580, 80 5,553, 700 000,000 
J 2,300,000 18,000 815, 1,4 £17.00 
ae éenece * 500.00) 9.768.000 33 —33 ‘: 4 235460 
— —— 2 35 5,572 ac = i ee 193.017 | & 
Kensington........ 250,000 1.043.364 ee 197 723.781 222,100 
Pen... ..cccccccsee 500,000 1,378,027 8 500 242,0u8 933.4581 . 212,291 
Western.......... wee 400,000 =: 1.833.017 122,510 497,942 2,038 051 207.300 
Man turers’..,, 1,000,000 2,546, 4 4000 1 ong 000 
Bank ofCommerce 280,000 7.440 1,737 1B) 32 Sk, 67070 
*eeeereeeeeeee 000,000 3,716,000 14 000 1,330,910 8. -000 560,000 
esmen’s....... 200,000 1.45900 14,000 885,000 1,140,000 182,09 
—— ee ne Gee 
monwealth.... 351000. 145,600 533,000 318.009 
Corn Exchange..,, 500,000 1,896,000 699 659, 00C 1,944,000 271,060 
OR.... *eeeseeeceeee 500.000 1,526,000 5,000 863 00 1,496,000 
rs eUBeeeetescereces 1,000,000 4,225,000 } 4,000 1,183,000 35* 
—ee—e —⸗»— ———— 300,000 9-3,596 eee 835,000 WO, 
VPerteeceseesveetteces 150,000 583.000 eeee 88 185,000 
— — 350,000 657 000 sees 38 219,59¢ 
—— ————6— 275,000 1,030,000 aeee 211,000 825.000 
Bankof fiepubiie:: ,soorem 2212000 ‘Thon © “4eK000 S18 O00 00 
Ela vencaten "280,000 8,000 —7— 109,006 
J — $16,488 000 $57,121,190 $704,895 $16,766,777 $48,786.834 4 pee 
Tne deviations from the — ot previous week are as follows: 
eer eee eee See ~ ~e¥ecceusdcs*Eme $l Rast | Depoetie ereeeeeee eeeeeeertes poe. be 
Specie. ee eet eeteoeeecet — — — ————— 
— Tender Notes..." as. ot ich omen at ieee 
Patten: are Ae totals for a series of weeks 
v i L : 
j= JJ 58 scat $35.05 a eae 9 Pack * 
Jn: i. ik pachai —* — —— 0-008 
Jae, Wks... 00d a: et 130 39 16,76,217 45,730,884 10.515.037 
—B 
QUOTATIONS IN BOSTON, PHILADELPHIA AND OTHER CITIES. 
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BOSTOY, PALLADELPHIA, Etc.—Ccontinued. 
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SECURITIES. Bid.j Ask SECURITIES. Bid. Ask 
caging . me Pb ts a 

ar' an ee eece 

eobuayincsina, pom do gage | 

¢ var —— do Ss, qua’ sd 

ae a “Taal {3 [04 || Baltimore 68, 1884, 4 * 
Philadelphia 6s, eld, Various./i93 | *°.’ $e 68 * 

— do Wi 108 do eeecer 

All pany County ts, do eee 90 do | eece 

— a3 — eesceses oe pope do ae 

GO Bb, ADI. ...-..cce eons pe tS do ie 

go 26 various.. eee. eees Gao 6s, 1 eeee 

atti Ln. various 4 
do | Pia — od Norfolk bide gop EE . aeee 
em ‘ RAILEO 

canst of y 6 do —— ES ° Parkersburg Br. — 
Delaware 68, Se ir ie rate —B—— ack an 1 
Harrisburg City ée, do ed BO --||Central Ohio... ... —— 4234) 48 

— ——— ie Alba oes-| 52 | 58% — = Coanatiavite. soos] esee 
Catawises OO: Saver: See. & Ohio “Ga, 1880, sai, J. & J... 104 105 

do ——— 45% | 46 N.W.Ve.. $s, A. & 0... — 

— ad pre L prela.....0..0-0. 38 4 Pitted. & Conne es 
icimira & a Atte iliiamepoft........| 38 | “7"|-"ort hern Central 6s. 16 3 108 

Simira & Williamsport pref..| 39 | 42 do 68, gold, 1900, J.&J. 1005¢ 

eating jon & Broad Top ..| 8 9 |!Gen. Ohio 62, ist M *1900.M.&8. —2* 

do pᷣret. 14%) 5% , a 2 

CO. ws s W. Md. 6s, ist M.,( ae, — 

—23 Va e ae eetvecees 51 ty ss 21M Say eece 
Minette. oe SDE Eder e eee meee 53 * TOL) oa: ea+e 
—— — —— 10 105. 42 * Met a Ree 9 5: | oss, ies 
eeeeeeee eeeeececeeerla 53 soa. 07 107 
Berets! Tignes River. 133 sig Mar. = Gin. * 32 4 eA 10% 33 
Pent — —— —* best a0, “30. ¥ J. & J ‘<i Hi Tis 
— ———— — 85) 9 | 
Philadelphia & Trenton....... --- | 13834 pe a — 
Faile.. a» Se Baltimore, 4 a Baltimore Gas, certificates.. ats en 
Want Ghesisr consol pref..... = * yy ge 105 {109 
88 *eeeeeraee ————— — — esee 
ANAI WASHINGTON 
Delaware Division eeeeseces eee Bi gee! District of Columbi . 
a — Perm imp.» $e eo &J,i * | 98° 53° 
pref... 182. 185 Market Stock bonds, Fs. i892..).95 | 97 
sch aves. ref. 1 big Wat er Stock bonds % “ae § ok coeul ecee 
oatmeal Borde. ma" at. 
Allegheny Val. 1s 9654) oe. | ‘st Bota, te, 1878......+-| 94 | 96 
iE. — 5 and 10 (Cong) g, iaig..| 95 | 2 
— n 68. g, 1902, .| 95 
Belvidere ‘Deleware 18 m:8,7 :00 Rea Stock 8) 56, vabplesi £5 * 
do §$ M, §8,'87 Ee Sater | ee "k (°47) 68, 85 | 9 
oun er 8..-. |i | 22. Ches. & Oceorgelron. ‘at pleas. 
do mort. 68, * 105 (16% General stock, * at pleasure. s tees 
Can: "4 Atlan. ist m, 705i g,1 * eerie ine | Rounty stock, 68, = — 
Cam. & Burlington Co. 68, 9 7.) 90 | ..: Berke yr Pubile — — 
Catawissa, new 7*, 1900........ Jel Cers. (Gem. Imp. 88, 1874......| 73 | 80 
rayuge Lake =~ m. g.7#, 1901" — 1875....:.| % | 
Connectin 6s 1 eeeeeee 96 10 —* 5 80 
Da be Ma & like, ist —— 20 eres do 1877 sees B 30 
Dela GS nore, ty yariows..../0 |... do 1878. ane t OB | 
East n. ist mort.78, "B8...../100 | .... do 7% | © 
El. & W'msport, ist a 80./100 | .... Certificates, Sewer, 88, 187-71, 3 90 
aa. 4 ist mort. 7 B,'90...../108 |... CINOINNATE. 

* — a = 64 Cincinnati SB. ccccccoececceecs: on . 
Ithaca & As gi is. —— 192 1108 do * ———— oat 6ips | 207 
—— t * 98 tf} do FB... < ‘neo Jelge [108 

28 "106,521 | oll can GP 

Lehigh Valley, 6e, coe, 1898... | 2.2.| 272, || Hata. €O.,OhI06 p.c.\ong bde.|"92 | 108 
ao $9 me aa 3 + eees ge “dé [ices Be 108 
tittle sobuyiktl Ist. 1,167 {201 | 222: cin. & Cov.Bri ee stos GK pret | 95 
Sing ey tat m, 6s, °85..... ae . Cin. Ham. & D.. Ast Mey —* 0. * 8 
ado 2 8 496 yee vs 109 2 8* 3a M.. z T.. 98 og 

do Ghattel &. 108 187/105 | ...j| 4 2% “» —313 — 
do gen. M. 78, 1 104%... Cin.. Ham.é& tnd.78 iar esses | 8 90 
on Crik & Ale. B., ccn.78,"88".| 69 | 70 [aig sian St Perdana] gp |:72 
aoe Tr ae sy |] olam.. & ents 1 4 5536 
ennaylvania, «» 6,1 1043, Dayjou & Mich.. * 9234} 94 

do gen. m.6s 10W. cou aeed do qo — g3 | 08 

do gen. m., 6s reg., 1913) birt” wea G0 0 "ao dep. #5 00 

do : Ist tm. s Py *? : | Bth4 93" . Dayton & ‘oO 1 a sé e 3 a 
Phila, ‘& Erie gt mab, Bi... '101 * 3 Ist M.,¢, 1908. * 
— Reading 66, $0) ....|10836||Ind., rota. & Lat sat Me ieee) 88 88 

aed. bonds, 95 1 t —I — B———— —222 55 
g.m.7s,c. i911/1!0 | .... > & Dayton stonm rv eT 1100 
do feg,1911| -...| ....||Columbus ex... bat | 
new —— 108 9443 ———— 0-8t'E gal wo * 
ron alt. é. ig 1 — Apap * Little Miami stock. sbesee fe08 
Cin 7. uis VILLE. 
ttav. 8,100. ——— LOUIS 
Seams ¢ tata an 30 — —— 68 A veneers: 8 ms 
Stony reek 8 m., 2ee eee wates 68 87 to "89... 89 
United N. J. ccns. m. 68, 94..| 98 |... o x 68 of "89. 89 8934 
. . ⸗ V6.0. 80 —* do ecial tax Sere 
WeatChester cons. 76,91. .-.|i07 | :.. ieee 2 16th. 55 
ναν oe, 129i... |l0ts| 2: || do do_ iat M4) ——— * 
Western Penn. BR, 68, —— SO | sees Loulav, C6 ert M 6,07 2") 85 &6 
*. J eee, . 
Wilt. & Road..1st M ,1900*. 47k} 48 do Louisy. Loan 6 gi 3 96 
do @ Mort, 1902*| ....} 4 ||L. & Nash. ist M. —— ose). 9 
OaMaL BONDS.” Lou, Loan * 6, "36 F 883;| 90 
Delaware Division 6s, °73......| 98 | .-. do : doe eed — 
Lehigh Navigation ——— mat ‘ll Go Lou. L'n(Leb.br.ex)6, "98 = ** 
do deb.T1....| 92 | s-. jf 40 Consol. ist M.,1, SY! Sete Gosil 
do cony., 82/102 | .... Jefferson. Mad. & — 5 
do cont.; 5%. 1B | eae Lower. Cin. beret i |s 
Morris Lat M.,6, 1876." _ cele Eceed: Louisville & Nashville. veccess-| SOM 86 
do em 1 reece” te. « 180 *-* ST. Lu as #100 100% 
do ie scstiesseses 100 | ..--||8t owls 68, 1 gra #108 107 
a6e,1910........... Vater ewyx*|100%} ..-- 
. > 9% 96 do do focnew)x* 
—E eg * 3* * 81 14 do Bridge APPA 6s. g. 6s" ee aa 
do by — 0... shi mit ——n— g. 68 aue’gi 25* — 
B Louie Co. new Pack S.% |... 
do 7s, boat & car,1915| 92%) ... aaa ave ciate 7 | 8 
eh do és eeretreee 9334 | eee Ata&s cific euat, land ram ed) 16 sae 
Suasqu anna » 2008. .46- eeeee — se » an? 
° In defaulvof interest. * 
— 
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GENERAL QUOTATIONS OF STOCKS AND BONDS IN “NEW YORK. 
U. 8. Bonds ana active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be. 























SECURITIES. SECURITIES. 
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‘NEW YORK LOCAL SECURITIES. 
—9— Bank Stock List. Insurance Stock List. — 


K. 8. BAILEY 6 


CAPITAL. Bec) DIVIDENDS. 


1875.* 
244,663 
68,766 
15,486 
mee 
rs T,eal = * eeeee 
eereereeee 260 575 ° «eee 

coccees 240,41; . 

*ee* 212,378 eere 















COMPANIES. CAPITAL. DIvIDENDs. 


ed thus > are 
mest Selena. 1874 | 1875 | Last Paid. 
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F.@A.{; 8 | 4 |Feb. 8, "75..4)..... | 89 | Park ............... ° 
F.@&A. 
J.&édJ. — 
J. &J. 140 
J.&J. 100 
J.@J.; $8 | 3 jdualy1, %5...4).....-)..s06 | Relief. .......0...0s- 10 
M.@N.| 8 | 8 |Nov.10,"S..4/ 105 |. ....] Republic...... .... 98 
J. J. 236|......|Sam.2°74. 24g |......|....+- | Ridgewood.........| 10) 200.000) 58877). .""|.... a 
J & J. eecsescecet 100) 200.000; 90.441) 
J.@J3.} 1 4, 10 (Jan. 3,°6...5°......].. ... | Ratwera’.......ccces . 
M.@&N.} 10 | 10 'tNov.1,°%5..5) 1442 | {50 | Safegnard........ 
J & J. . “© © BP ie AU AWE IED ce eeceees 761,408 i230 
Gas and City BR.R. Stocks and Bonds. ej} star..."  . 
(Quotations by Charles Otis, Broker,47 Exchange Place.j = # | Sterling............ os 
Gas COMPANIES. Par| Amount Periods. 5 | haat P Bid. | Aska —DE 
S ————— 
Brooklyn Gas Light Co......... i F. —— ttt 
Cit zens’ as Co Bkl Rn. —. 2 Oct., "735 ee eles e> 
* jo (Biya... & oO. * ee, Pe Ae 2) per cent : 
| OILS II EEL F.&A.|4 |Aug., %.i.... | 188 declared out 
Jersey City & Hoboken — ———— J. J. 5 |Jan., }|.. .. 
Ene cages Sowesesssceseoes J.&J. |i0 |Jan., "76.) 302 | 305 City Securities. 
=“ u — —— M6 8. : 2p tenes he — (Quotations by Daxix A. Moray, Broker, 40 Wall street.] * 
nis eeeetee see8ee* . . eee @f @@eleeeeee eeeeree 6 
Mutual, HW. ¥.... 22.00 o es devceccces ) 234) Jan., "76 | 207 | 109 ee Bonds due. — 
Nassau. Breaky, J 38 wee ‘ Jan.,"76 |...... 8 Rate. Months Payable. Bid. ; Ask, 
New York ........ .. vis cesses | 100} 4,000,000] M.&N.| 5 | Jan.. “%6./ is2°')...... | Wem York: 
Feogie’s (Brooklyn — — 338 1J * 8iJdan., 75 aneevhenane 8 SE GRAS: aS. : Feb., May Aus Nov. ig 4 4* 
* @rtevemelie « . . etereeeeereeetassee eer+ees Oo - 
"gaia secccececns] 80] AB6000 Jo oss-ne0e [A |Sain., 46.) 100° | 405°" | Croton water sick. 1845-51:| 5 do ‘. 2%, | 88 
sere eee ee eee @eeeeveee seer Be eee ee eee eeeeereeee*liaoeneeretoaeee* oO ~ 
Bonds... Se SCTE Ceeeeeeeeeeeeeateee 21,006 j 7 &J. “se ere +-eetee eeecse Croton Aqued'ct stock. 1865. 6 do 1884-1911 102), 108 
Williamsburg ... .......-..scsee0. 60 1,000,000 | J.&J. | 8 |Jan., “O6}. — do pipes and mains..... 7 May & Novessber. 1884-1900 | : 114 
do ES ane paneend daden ores t 6 CS (A.M: — ee . Saentod reservoir bonds..... 6 |Feb.,May Aug.@ Nov.| 1907-11 102%; 108 
Bleecker St.& Fulton FPerry—stock| 100;  900,000,.........-) .- PE ley pees Central Park bonds. 1853-57.; 5 ‘do do 1877-98 | % | 
ist mo — — — «| 1000 694.000 3.83. | 7 eee: 2 ay do do .. 6 do do 1877-95 | 100 | 108 
Seventh Ave—stock.| 100) 2,100,000} J.& J. | 3 | Jan.,76/......) 7x | Dock bonds..............1852,/ 5 do do 1376 1UC 458* 
lst mor Peer eeeseeeeees 1000 1,500,000 J &D 7 92 * ee oe ore" 1870. 7 May & November. 1901 Hi 114 
Brooklyn City—stock.............-| 20} 2,000,000 F. | 8 | Nov..7%5|......) 482 | — GO os... sseeeees Pe. OP seacns kad 1805 = |: 108%) 168 Fs 
ist mo sétseseeseece ceseeeee{1000| 900,000 | M.@&N. | 7 | 1872 | i02°'| 108 Floating debi stocic.. ow fe wey Aug.& Nov.| 1878 | 101 
Broadway { yn)—stock.. ees} 100} 200,000; J.&J./5 | Jan.,7% | 155 ‘|.... Market stock......... 18 7 ove"uher. 1894-97 | 112 | 153 7 
Brooklyn @ Hunter's Pt—stock...| 00} 400,000 |.......... 3 | Oct..%5| 63 | % | Soldiers’ aid fund....... J — do —1 8 
lat m sees 1000 300.00 yas. |7 | ies (| os Improvement stock... 1869) 6 do do 1889 | 102} | 108 # 
—— 2 — River—stock 100 1 000 eeeeeeeeee Gries BG etd A all, Bolan? 798 . 7 do do 1879-90 104 4 4 
? ‘et mortgage.. 22... 6.0.00... 1000} 1,200,000) F.@ A.) 7 | 1882) [oot Pa —— ar.| 68. do do 1901 13 | 113 i 
enth Str stoc e's 630.000 eeeeeeeee ee. | #008 *8 + eeeesee * * Street imp. stock’.. 5" var do do 1888 1236 iH 
—— Brook'n—ist mort 1000} 3907,000| J.&@J./7 | 1877 |...... — o do Var.) 4 do do 1879-RZ | 4K) 198 1 
, BB. 100] 1,200,000; Q— . 12 Nov.,"%5|......| 8 New Consolidated... satis ‘B- 608 abbas R 1896 12 | 138 { 
ist mortgage, eee ‘él 1 88 lal sane | we eo: —— on — igs | 108 | 10% F 
38 “Gamage yy J. & J. Bitoni © Merig: Water loan... » -.1853-67.; 6 January & July. 8 $s 3 —J 
erry—stock _ BERee bseese<-noleo eee eee @4¢ ¢ i 
int au ha ake a Sed ol 13 Nove” PRO Hie —— GO eecese esse. 1868-71 | 7 January & Ju'y. 1899-1902 | 104 | 105 f 
, | Chee doin. stock. he. 100 560,000 eeeeeeeiee eeel eee8eeee “eee Foeenge Doee. .<<-. ae oe 7 do do a J 102 1t5 J 
Dare —— sets aga 1000 —58 ee ° @eee*e@e ieee eee #086 seeeee J Im bp ara Sa 71. 7 Jan. » May, July & Noy. as 18k = vi 
venue—stock. *eee e603 @ee eeeeeeeeee eeeel eee see *eeeeeteloeneeves rovemen 2222— eseeeet 2——20 & i P 
ist mortgage. ‘i: 4 - 1000 307,000 J.@5.\7 | se. ‘ Bergen bonds........1863-69.| 2 January and July. 1846-1900 | 102 | 105% i 
Second Avenue—stoek. S eccevee,} 200) 1,199,500} Q.—F: 12 | Jan.. 36/2205; "°° | " 
Ist MOTteAge..........00c0200.+-.} 1000} $50,000 Yad. 7 77 ......) 100 | Brookt = (Quotations by W. T. |Besrs, Jr., Broker, 23;| Wall st.) | | | f 
vd mortgage ....... eee eee eateee 1060 300000 .&A. 7 1876 eeeeer 100 Impro y : i 
oe morons... —— —D—————— 8 Hye 5&9. 7 Re eee i City, Son addds <bbieccreriered — — — —2 — 4*4 
JOURS. nver Becoce eeeteee — —1 — — 7 — 85 — SRtae 
Rath A — * me Ricki dihbes ch ckssacet do do 1915-24 | 1i}dy) 116 —J 
— **| 1000 7 FoF. | | eb |20c22|iGe" 33 1908 | 312 "| 113% | 
Inird stock..............| 100 Q-—F. | 2%/Nov., '%5/......| 140 Bridge bonds... —— eal S do do 1915 10 | 1 
———— ——— “anor J-83. 7 5 ag ste ee| MO | Water loam.ec. cc] 6 do roca tens | 4) aes 
Sereet—stockg... eee 100 * an., e@eteee 85 "ws 
ye alii bonds... .).......| 7 May & November. 1880-88 | 105 
. eft eeees =} | é MEN. 7 eee. eee as 100 i _ do RE ———— 4 i, do 1975-80 100 ies 
. — — — *All lyn bonds fiat. 
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Investments | 


AND 
STATE. CITY AND CORPORATION FINANCES. 
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ANNUAL REPORTS. 


‘Chesapeake & Ohio. 
(For the year ending September 30, 1875.) 


The report of the President says : “The transportation accounts 
show that, notwithstanding the continued depression of the 
general business of the country, there has been a steady increase 
in the local business of the road. The small amount of through 
business which has been done is attributable: 1st. To the want 


centres of trade in the West, Southwest and Northwest. 21. To 
the low rates for freight which have prevailed during the greater 
part of the year on competing lines. 3d. To the financial 
embarrassments of the Company, which are well known, and 
which have induced many large wei 4 ger of freight to seek other 
routes of transportation, who would otherwise have entrusted 
this Company with the transportaiion of their property.” 

In conclusion he says: 

“The property is a very valuable one—too valuable to be wasted 
by litigation—and if a plan of reorganization can be agreed upon 
before much more valuable time is lost, and before the value of 
the property is impaired by the costs of litigation, which costs, if 
incurred, must finally be paid out of the property, then your 
President and Board of Directors will give their attention earnestly 
to the work of securing such connections and extensions of the 
line as are needed, and they will do so in the confident belief 
that, although the investments in the securities of the Company 
have thus far proved unproductive, they will finally prove to be 
satisfactory in the returns they will yield to the holders of them, 
and that all the hopes and expectations which have been indulged 
in, in regard to the great enterprise we have so much at heart, 
will ultimately be realized.” 

The report of the operations of the Transportation Depart- 
ment for the year ending September 30th, 1875, was as follows : 














Earnings. Eapenses. 
Passenger fare........:. $109,626 °1| Train expenses.......... $822,179 04 
Md ———— ,862 50 Depot expenres.......... 120,642 24 
7 I sc acccces 15,453 25 | Miscellaneous............ 43,635 27 
 % selene 37,789 13 | Loss and damage ....... 21,862 50 
Miscellancous........... 2,452 89 | Maintenanceof Way.... 284,016 51 
Repairs of machinery... 227,057 87 
General expenses........ 26,216 85 
ROENGE bad oon s6evns sees 66,510 92 
Total... .crcccececccee GI,450,189 B Total.........e0+s++0 $1,112,820 70 





In addition to the above sum of $1,112,320 70, there was | 
ch during the year 1874-5,to Transportation Expenses, | 
$23.033 78, which belonged to previous years. 

The increase and decrease in earnings as against 1878-4, was 


as follows: 





INCREASE. DECREAS 

PONTE DORC. 50 'n ccevecsacccvee: co ciewsccce conse oes $43,749 £9 

Freight........ ee —————— ———— ———eä e— —— ———— —— —————— $43,550 17 

—5* — — —— 419 65 

ETD, cecil ——— 1,201 72 

id 606 cidacnanidds dive ns Jiserd testis 18 66 
$43,969 82 © - $41,970 97 

Total decrease of earnings as against 1878-4..... ......... 1,000 45 

Earnings over — 2 — PS eR RS RS 338 78 

Increase of earnings over operating experses over 1878-4... ... $101,019 33 


Charlotte Columbia & Augusta. 
(For the year ending September 30, 1875.) 


A brief abstract of the annual report was published in Tuz 
CHRONICLE a few weeks since. The complete report of Col. 
John B. Palmer, President, furnishes the following details: 














Earnings. 
From passengers.......... $484,372 90 | From through freight..... $236,081 45 
From coal....... 6 680 ban 354,289 06 | From mails........ ....... 6,195 00 
From pig iron......... .. 22,778 01} From miscellaneous...... 18,740 36 
| From lumber.............. i | — 
From local freight........ 276,382 71 ae $1,417,734 61 
Expenses. 
For maintenance of way...... Rhee 600 4Abne 4 6éeun $209,624 10 
For motive power....... 2... -sse-seeseee Ligue osaee 281,674 85 
IPO GRGURUOROAMOS GE GBTG cencceve 895 77 
For conducting traneportation........ PE c o UDR csd vibe ctabsece 286,821 35 
For general expenses..............2-ss05 ++ ‘Kedd dons vane teuvmaes 33,526 20 
TOE GRONOOG V — 
I i ite 5 Kuk hea as tn ee eb ewah kde .P oinme we $1,417,734 61 
MO ccc acecvcccspccgn gives stteecteceses 54 

NL. $512,192 34 
Interest on bonded debt, ground rents, interest on mortgages, 
insurance, &c., less interest received.......... .......... ... $306,023 75 
State and municipal taxes...... — 45,641 58 
Balance. of interest and taxes.........c..ccesceecveeeceveee >» $351,665 33 
Wet @apnimgs.......cccocs -- cccenccccccore sececees. sbesereeses $°12,192 3t 
Balance carried to profit and loss......... tscrteeceeeeeceesee $160,527 01 


$1,508,500 ; floating debt, balance, $699,335 40; total debt, 
($11,322 23 per mile) —2 40; against last year, $2,264,- 
631 44; exhibiting a decrease in debt of $56,796 04. 

The President remarks: “ We have on hand, unsold, $492,000 
first mortgage bonds, aad $1,000,000 second mortgage bonds. If 
shareholders and bondholders will subscribe for the $492,000 first 
mortgage bonds, and an equal amount of second mortgage bonds, 
at an average price, of say, seventy cents (with an agreement on 
the po of the company that no more second mortgage bonds 
shall be sold at leas than eighty-five cents on the dollar), the float- 
ing debt will be cleared off, the stockholders in possession of first 
class securities, yieldiag ten per cent on their cost, and the road 
placed in a condition to appropriate its surplus, after necessary 
outlays on its track, etc., to dividends on its stock. 

“The following are the net earnings the last four years : 
1872, $236,507 20; 1873, $275,386 06; 1874, $225,923 90; 1875, 
$250,004 25 ; total, $989,121 41, being an average, yearly net, of 
$247,280 35; interest on $2,492,500, at 7 per cent, $174,475 ; ex- 
cess, $72,805 35, which is over. three per cent on the stock upon 
which the company is liable to pay dividends. It is apparent, 
therefore, that the project is feasible.” 

The proposition for a lease of this roid by the South Carolina 
ew was not considered satisfactory and was therefore de- 
clined. 

The report concludes: “ Although business of all kinds has 
been depressed to a most unusual degree, we have fully main- 
tained our receipts, and by a rigid system of economy we have re- 
duced-our expenses, other than those for iron rails and for taxes 
paid, over $55,000; we have reduced the percentage of operating 
expenses to 59°28—a reduction of 4 per cent, and we have largeiy 
decreased our floating debt. A most gratifying feature is that 
our local business has increased nineteen per cent, thus showing 
that the towns along our lines are continuing to improve.” 


North Pennsylvania Railroad Company. 
(For the year ending October 31, 1875.) 


The total earnings in the fiscal year were very nearly the same 
as in the preceding year. 

The gross earnings of the main line, including those of the 
Doylestown Branch, were $1,417,734 61, showing a decrease of 
$6,728 57; while those of the North East Pennsylvania Railroad 
have increased $6,495 88, and those of the Stony Creek Railroad 
have increased $2,009 87; so that on the total railroad mileage 
worked by the North Pennsylvania Railroad Company the in- 
crease was $1,776 68. : 

The earnings and expenses of the North Pennsylvania Rail- 
road, in the fical year, were as follows: 














At the close of the fiscal year, the balance standing to the 


| credit of the profit and loss account was $367,152 41 


Two semi-annual dividends have been declared of three per 
cent. each ; the first paranie on the 24 day of August, 1875, and 
the other on the Ist day of February, 1876. 

The accounts of the Delaware River Branch, from Jenkintown 
to the middle of the Delaware River, have been kept separate 


















rss. from the other accounts of the North Pennsylvania Railroad 
“ ig — nee. Company; and the expenditure re er he RA work, up a 
— ————— — em fe ; 5,805 78 | the end of the fiscal year, was $1,095,367 53. e track upon the 
>. Express Company... oe * sae ee — gn fn ~ new branch has been laid with steel rails of 66 pounds per yard. 
Transportation Mails..... ... 375 00| Theearly opening of the Delaware and Bound Brook Ba road 
Minor sGurces............. J 18,332 32 | will complete the new and direct line to New Vork.Ss mikés long, 
ORS... 555 <<. <csdces caso ece ——— $614,ci3 52 | by the way of Bound Brook and the Centra! Railroad of New 
Operating expenses....... .........+.. 2005 —— ————— 364,009 27 Jersey, which will be known hereafter as “the New York and 
: > , —— | Philadelphia New Line.” 
et i t. Ss a Sa com — diate $250,004 . 
Reston net fer 1000... ee 225,730 90 Condensed, Balance Sheet, October 81, 1815. 
Against nct for year ending Sept. 30, 1873................... kanes 276,356 06 Dr. Cr. 
See ot Se cerencs —* ü— IXi Way..... — $216,018 35 7 re $3,978,150 00 
e expeuees for year pon Se Sis —— $388,800 67 | Construction..............5,124,518 74 | Six per cent. bends....... 1,930,500 00 
The expenses for year ending Sept. 30, 1875..... . 2... cceececesees 364,009 27 | Second track.............. : Ten per cent. bonds ..... 360,000 00 
- Equipment...... ........1,583,640 15| Seven per cent. bonds.... 1,500,000 00 
| TE, 6c ieee ca ccccccscvecescons Messen th iat $24,791 40 | Depots, shops and stat’s... 614,684 71 | Gen. mort. —2* c. bonds.. 2,035,000 00 
But no iron er taxes were included in the expenses as above stated, RE ST CT RE 3 842,824 75 | Dividend s Pye 6 a 
for 1874, whiie there was included in expenses for 1878........... 20,765 79 | R.R. stocks, bonds, &c.... 151,150 50| Ground inane morg’s. 414,748 22 
Real estate......... ......1,910,570 01 | Unp'd acets. and coup’s.. 268,964 11 
Decrease in expenses, other than iromand taxes...................- $55,557 19 Unpaid nccounis -+-. 11,867 12| Profit andloss........ «.+. 967,152 41 
: Unpaid accounts.......... 86,892 07 
The saving in expenses is stated, therefore, to have been legiti- HR. ran, 5. .. — —— 
mats, and not at the expense of the service or property of the — og, et ata "1 ope 
. : IO. 5 cis cadict cade + 251, 43 
FINANCIAL. BOR cok betel Ri bch chee ai BS, id pty, 
Total.vc. sss cvewe + 010,906, 287..24 OS wave wenn 10,996,,237.2 


The debt of the company is as follows: Total bonded debt, 














Felrimy 5, 1,76.) 
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- GENERAL INVESTMENT NEWS. 


Atlanta ani Richmond Air Line,—Mr. John B. Peck, Master 
of Transportation, has submitted to the receivers a rt for the 
eleven months and five days from November 25, 1874, to October 
$1, 1875. The road is 266 miles long, from Atlanta, Ga., north- 
east to Chariotte, N.C. The equipment owned consists only of 
6 engines, 2 first-class and 2 second-class passenger and 5 baggage 
and express cars; 15 box, | stock, 31 flat and 2 caboose cars. 
Other equipment necessary for the working of the road was hired 
from the Richmond & Danville and other companies. 

The earnings and expenses are stated as follows: 





1874-75. 3878-74. Inc. or Dec. Per c. 
Gross earnings.......... $501,308 57 439,035 51 Inc .. $62,273 06 14.2 
Expenses......... seowen 447,525 99 421,255 Inc .. 26,270 19 6.2 
Net earnings............ $53,782 58 $17.779 71 Inc ..$36,002 87 202.3 
Gross per mile. 1,855 1,651 lec... 234 14.2 
Net earnings per mile... $202 $67 Inc.. $135 202°3 
Per cent of expense..... ez) 95.95 Dec.. 6.68 7.0 


Included in the expenses for the year, however, are $26,527 50 
id for new depots, water-tanks and improvements of the road ; 
2,690 70, partial payment on four locomotives ; $6,000 for legal 
expenses, and $40,705 02 for bire of equipment—a total of 
$75,923 22. Deducting this amount, it leaves the actual working 
expenses $371,602 77, or 74.13 per cent of the earnings, which 
would leave net earnings of $129,705 80, or $488 per mile. 
The road has been maintained in fair order. The equipment 
is in good condition and all in active use. 
Proceedings in foreclosure are now pending. 


Alabama & Chattanooga.—It was decided by the United 
States Circuit Court in its recent decree that the high- 
numbered bonds, from 4,721 to 5,220, are entitled equally withthe 
others to share in the proceeds of the sale. It appears that the 
company was authorized to issue and the Governor of Alabama to 
indorse bonds to the amount of $16,000 per mile. The road being 
295 miles long, the issue sliiould have been confined to 4,720 bonds 
of $1,000 each ; but in fact 500 more were issued and indorsed, 
and the rights of these 500 were questioned. The Court:held 
that the holders of these bonds had a right to presume that the 
efficers of the company, the trustees and the Governor of the 
State had not violated their trust. They were not bound to 
ascertain the exact Jength of the road, and if they had done so 
they could not be certain that their bunds were outside of the 
—— These bonds must be held to be of equal validity with 

o rest. 


Eastern Railroad (Mass),.—The annual report of the directors 
was issucd in Boston this week. It places the present debt of the 
road at $14 904,429 55, and estimates the losses from accidents 
and mistaken and bad investments at $8,245,980. The present 
capital stock of the road is $4,997,600; the total earnings tor 1875 
were $2,787,143 25; the total operating expenses were $2.045,- 
040 54; rents paid other companies, $175,916, leaving a net in- 
come of $566,186 71. Interest paid, $956,230 47, leaving a deficit 
for the year of $390,043 76. Tlie report says if the bill now before 
the Legislature to fund the outstanding debis of the road in 
mortgage bonds is passed, the road will recover from its embar- 
rassments. 

—The cable, February 3, reports from London that The Hour 
says, concerning the embarrassments of the Eastern Railroad of 
Massachusetts, that Baring Brothers, the bankers, have issued a 
circular saying that,having shared the general confidence reposed 
in the ccmpany and its management to the extent of specially 
recommending the sterling bonds as an investment to many per- 
sons, they give notice that they will take up the interest bonds 
provided for at the meeting at Boston on the 15th of January, 
and ey full interest on the £600,000 bonds issued by them as 
usual on the 1st of March and the lst of September, 1876. 

—The company paid the interest on the Essex Railroad mort- 
gage bonds due January ist, but defaults on its other bonds. 


Erie.—The cable, Feb. 3, reports that the London Hour under- 
stands that only only about one-twelfth of the Erie bond and 
shareholders assented to the scheme of Sir Edward Watkin ; con- 
nw ate Messrs. Miller and Fleming, representing the Dundee 
bondholders, have gone to New York to endeavor to arrange the 
other scheme. 


Long Island Railroad.—A short time since it was stated that 
35,000 shares of the Long Island Railroad had been purchased 
by Mr, —— president of other railroads on the Island, 
for $1,750,000, or $37 50 per share. The par value is $50, and 
the total number of shares is 66, Subsequently, a number of 
stockholders of the L. I. Railroad obtained a temporary injunction 
and order to show cause against John C. Havemeyer, Henry 
Havemeyer, William Dowd, and others, directors of the company, 
restraining them from selling a controlling interest in the reai to 
Mr. Poppenhausen ; also from resigning to make room for nomi- 
nees of the rival companies, and from any other act tending to 
depreciate the stock of the plaintiffs. A modification of the 
injunction, to permit the sale of stock, was granted, and the sale 
was made. ; 

The matter was then argued at length before Judge Barrett, in 
popes, on motion to continue the injunction against ‘‘ any 

tion” tending to the alleged pro transfer of control, 
and especially against their resigning to create vacancies to be 
filled by the other parties. Mr. Marsh, in moving. for the plain- 
tifls, contended that to effect such transfer of leadership without 

| the consent of the stockholders would be illegal; that the direc- 
tors are t es for the shareholders, and cannot divest them. 
selyes of their obligations without an order of the Court or con- 
sent of the shareholders, ‘ly where any suspicion. is raised 





Mr. Carter, in reply, said the sale had been effected ; defendants 
had a perfect right to sell their stock, and there was no law to 
Prevent a director from resigning whenever he pleraed. Decision 
reserved. 


New Jersey. Midland.—A meeting of first mortgag® pondhold- 
ers was held this week at No. 113 Bioadway, for the , urpose of 
carrying out the plan of reorganization, which provides fo, issuing 
$350,000 first moitgaze bonds to be used in payin reccivers’ 
certificates. New bonds are given to first mortgage bondhke.ders 
with stock attached. It is said that this plan has received t.°¢ 
approval of the holders of $1,000,000 of the first mortgage bonda, 
r. J. \WWyman Jones proposed that the plan be amended so as 
to admit the second mortgage bondholders, giving them “ income 
bonds” for the principal and interest of their bonds having forty 
years to run. 

This was adopted, and the following committee was appointed 
to carry out the plan asamended: F. A. Potts, J. N. Weed, Henry 
Marks, I. Warren, Jr.,J. Wyman Jones, T. W. Hammond, D. P. 
Nichols, Remington Vernam, David Pendleton, Judge I. R. Dag- 
gars, L. H. Alden, Wm. Evans, Recorder R. E. Taylor, B. Gilbert, 
and N. R. Ivins. 


Northern Pacific.—Gen. Wright, President of the Northern 

Pacific Railway, has lately issued a circular stating that the road 

is in operation from Lake Superior to the Missouri River, 460 
miles. The Pacific division is in operation from the Columbia 

River to Tacoma, the terminus on Paget Sound, a distance of 

105 miles. The traffic on both divisions in 1875 shows gross 

receipts on the 555 miles of completed road of $613,590. The net 

income was $152,140. Each mile of the road built has been 

accepted by the Government, and this entitles the company, 
under the charter, to 10,800,000 acres of land. This land the.com- 
pany is selling to settlers at prices that thus faraverage about $5 
ner acre. It is intended that the work of construction shall be 
resumed the present reason. The equipment of the road is 
reported good, requiring no immediate expenditure in that direc- 
tion. Nine tenths of the bonds issued have been surrendered 
under the plan of reorganization, and are being converted into 
preferred stock. Tne small amount outstanding is gradually 
coming in. By May next it is believed the company will have 
555 miles of -equipped railroad, free from bonded or floating debt, 
in operation. The certificates of preferred stock are now being 
issued in exchange for the 7 3-10 bonds at the rate of $1,400 for 
every $1,000 of the principal of the bonds, which includes in- 
terest thereon to July 1, 1878. This preferred stock is receiv- 
able nt par for the company’s lands east of the Missouri River. 
The preferred stock will be entitled to dividends at the rate of 
eight per cent per annum, before the common stock is permitted 
to participate in dividends to any extent. 


Oil Creek & Alleghany River.—A committee of the bond- 
holders, stockholders, and other creditors of this company, met 
Jan. 81in Philadelphia, and organized a new corporation. The 
new title is the Pittsburgh, Titusville & Buffalo Railroad Com ' 
pany. The following resolutions were adopted : 

Resolved, That the capital stock of the company be 100,000 shares, of a 
yalue of $59 each, making a total of $5,000,000, and that the President and Sec- 
retary are authorized and directed to iseue certificates for the same to the 
purchasera known as Class “ B”’, according to their + my interests. 

Resolved, That the President and Secretary be and they are hereby anthor- 
ized to execute and issue, under the seal of the company, the bonds of this 
company to the amount of $1550. bearing interest at the rate of seven 
percentum per annum, payable semi-annually on th : first days of February and 
August of each and every year, the principai of which shall be payable on the 
- first day of February, A. D. 1876. 

Resolved, That ths President and Secretary be authorized and empowered 
to deliver said bonds so issued and secured, tu the purchasers known as Class 
* A,” according to theirrespective intercste. 

d, That the President and Secretary be authorized and emmpowered to 
execute and issue under the seal of the company income bonds, bearing interest 
at the rate of six per cent, to an amoant not exceeding 00. 

Resolved, That the President and Secretary be authorized and empowered 


to issue said ircome bonds to ‘he purchasers designated as Class ‘‘U,” 


according to their respective interests. 

Petersburg lroad.—The President informs us that this 
company has outstanding $871,000 of bonds of first, second and 
third mortgage, on which the interest has been paid to date, and 
there is no .litigation. The company has a floating debt of 
$272,000, and about this debt there has Leen litigation, but this 
has been removed, and the company are seeing their way ont of 
all difficulties. 


Rochester & State Line.—Several parties who have obtained 
judgments against this company, for materials purchased by it, 
now propose to proceed upon the bonds which were pledged to 
them as collateral, which will put an end to the proposed retire- 
ment of the bonds and execution of a new mortgage. The sheriff 
of Monroe County, N. Y., was to sell at auction $140,000 of these 
pledged bonds Feb. 3. 


Rockford Rock Island & St. Louis Railroad.—The Chicago 
Inter-Ocean gives an abstract of the decree recently entered by 
Judge Drummond in the case of this company. It was decreed 
that the Master’s report be approved. Farther, that from the 

roceeds of the sale there should be reserved the sum of $220,- 
82 to pay the taxes of 1873 and 1874, the expenses of litiga- 
tion, costs of court, and for the protection of certain persons who 
had claimed interests in the property at the time the receiver took 
possession. Also, that from the balance of the proceeds the hold- 
ers of bonds, coupons, and certificates of indebtedness issued in 
lieu of coupons on the first series of bonds, numbered from 1 to 
5,000, inclusive, should be paid 10459 per cent of the amount 
due thereon, not computing interest on past-due coupons or 
certificates of indebtedness. That the holders of like bonds, 
coupons, and certificates of indebtedness issued in lieu of coupons 
on the second series of bonds, numbered from 1 to 5,000, should be 
paid 5977 per cent of the amount due on such bonds, cou- 





that they are benefitting themseves, not the stockholders. 


pons, and certificates of indebtedness, not computing interest on 
past due coupons and certificates of indebtedness. 
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The decree then directed to give Heyman Osterberg credit on 
his bid for the — on account of the bonds, coupons and 
certificates of indebtedness paid in by him at the percentage above 
established, to wit, fof the sum of $438,389 14 in addition to the 
eum of $652,527 paid in money. Also,the sum of $8,239 29 
credit on account of coupons 6, 7, 8, 9 and 10, as stated in the 
Master’s report, making a total credit to which Osterberg is en- 
titled on account of his purchase of $1,099,155 43. 

It was further ordered that Usterberg should be permitted to 
retain in his possession, at six per cent. interert from the entry of 
the decree, $229,844 57 of the sum directed to be reserved, being 
the balance due from him on account of his purchase, until April 
1, 1876. And upon payment thereof, with interest, the sale of the 
premises and the report of the Master shall be in all things con- 
firmed. In the meantime, Osterberg is to have possession of the 
mortgaged property purchased by him, subject to all limitations 
and conditions imposed by the decree of November 3, 1875, on his 
entering into bond made payable to W. H. Bradley, clerk of the 
court, with surety to be approved by te court in the penal sum 
of $50,000, conditioned that he will perform the conditions of 
the decree of November, 1875, and protect the parties entitled to 
share in the distribution of the said sum of 904 82, and also 
from any loss or dama‘e arising from any liabilities of the rail- 
road for operating or oth+r expenses incurred during such time. 
Lastly, the court decreed that Osterberg, or, in his absence, the 
auditor of the road, every month make a full report of his doings. 
‘he coupons heretofore filed by Max Budge, Leo Lehman and 
Jacob Schiff are excepted from the provisions of this decree, and 
are not entitled to any payment under the same. In the course 
of the day, Mr. Osterberg filed his bond ia $50,000, as above 
directed, and it was approved by the court. 

The November receipts were $60,162 08 ; expenses, $42,189 53; 
—net earnings for month, $17,972 55. Of this amount, however, 
there has been paid for extra expenses $17,847 32. The receiver 
farther stated that all pay-rolls and other expenses for the month 
had been paid exceot a few small iteme. The December receipts 
were $60,320 02; operating expenses, $41,266 54—net earnings, 
$19,054 48. In addition there has also been paid: For track 
rentals, $3,347; insurance, $2,853; renewal ef track, $9,141; 
fences, $571; buildings, $46; bridges, $4,929; -rolling stock 
repairs, $2,619—total, $23,509, 


Railroads of Wisconsin.—The Railroad Commissioners of 
Wisconsin have submitted to the State Legislature their annual 
report, covering the operations of the railroads of the State for 
the year 1875, together with an unt of the Commissioners’ 
proceedings under the law, and the resultsof their further 
inquiries into railway transportation and the proper relation of 
transportation companies to the government of the State. They 


Bay: 

“One of the difficulties of enforcing the law of 1874, in respect 
to rates, grew out of the fact that, while the law required that in 
case of freight passing over two or more roads ‘the distance for 
carrying such freight shal] be computed from where it is 
received '—evidently meaning from where it was first received— 
there was no provision requiring the companies owning the con- 
necting lines to proratethe charges. Because of this omission, 
several of the companies assumed that they severally received 
the freight coming from other lines at the connecting point, and 
ou this basis computed the distance and made their ‘charges. In 
this way it sometimes happened that a shipper was charged the 
high rate allowed for the first haul two or three times over, the 
aggregate sum being considerably larger than the sum of old 
rates paid before the passage of the law. This defectin the law 
of 1874 was remedied by the law of 1875, which provides that when 

freight so passes from one road to another “ the amount received 
for such transportation shall be divided between the companies as 
the officers thereof may agree,” and that where such agreement is 
found impracticabie the terms of such division of receipts 
shall be settled by arbitration in the manner in said section pre- 
scribed. N>twithstanding this plain and specific provision of 
law, several instances of its violation were brought to the notice 
of your Commissioners in the early part of the last session, and 
it was not until after considerable time was consumed by the 
necessary investigations, and by explanations of managers, nego- 
tiations between companies, correspondence, and personal inter- 
views, on the part of the Commissioners and the Attorney General, 
with the attorneys and managers representing the corporations, 
that an agreement was finally concluded by and between the 
Chicago Milwaukee & St. Paul and the Chicago & Northwestern 
Railway Companies. 


CAPITAL STOCK REPORTED. 

The corporations doing{business in this State—the Wisconsin 
Central, the Madison & Portage, and the Wisconsin Valley not 
included—reported a total capital stock on Dec. 31, 1874, of $38, - 
873,997 82, or $16,998 88 for each mile of road owned and oper- 
ated. The amount on the 30th day of June, 1875, as reported to 
the commissioners—the Milwaukee Lake Shore and Western, the 
West Wisconsin, the Chippewa Fal's and Western, and the Su- 
perior and St. Croix not reporting—was $88,802,597 82. 

Allowing the amounts chargeable to the companies reported in 
1874, but not in 1875, to remain the same as at the former date, 
the total amount that should have been reported June 30, 1875, is 
$92;299,597 82, or $18,932 24 per mile of road; the Wisconsin 
Central not being included in either count. 

The proportion of capital stock for Wisconsin, issued by com- 
panies al:o operating lines in other States, is shown below : 








Total amount *1 for 
4 of stock. Wisconsin. 
Chicago nkee & St. Paul........ tne mee $27,673,744 00 $13,154,424 42 
Chicago & Northwestern...............-...+-. 36,494,253 82 13,732 90 
Western Union......... supa dhinhbe see cedos 4,003,000 00 | et 00 | 
> 


FA reference to the lists of stockholders in the companies fur- 
nishing such lists will show how very small a portion of the 
stock is held by citizens of this State. That this fact may the 
more readily appear, we present the relative number of reported 
shares held in and out of Wisconsin : : 


Total No, shares Shares held in 

Compan. _ held. Wisconsin. 
Chicago Milwaukee & St. Paul... .....-..00 ++ ee 429,997 °44 8,330 00 
Green Bay & Minnesota. ... .... 2... .cce-sccccececsee 20,400 00 10,096 00 
Galena & Southern Wisconsin...... . éeiis cae” ee ae 820°00 


The funded debt of companies reporting June 30, 1875--the 
Milwaukee Lake Shore & Western, th: Superior & St. Croix, the 
Chippewa Falls & Western, and the Wisconsin Central not being 
included—was $75,629,360. The proportion of this debt belong- 
ing to Wisconsin, estimating that of the Chicago & Northwestern 
and Western Union, was, at the date above mentioned, $39,- 
266,288 52. y 

The total unfunded debt reported June 30, 1875—debt of Chi- 
cazo & Northwestern, Milwaukee Lake Shore & Western, Super- 
ior & St. Croix, Chippewa Falls & Western, and Wisconsin Cen- 
tra! not included —was $4 549,164 11. The total reported funded 
and unfunded debt was $80,178,464 11. The total of stock and 
debt on June 30, 1875, was $168,878,127 58. 

COST OF ROADS. 


The total cos: of the roads reported to the Secretary of State 
for the y2ar 1874, and published in his report for 1875, was $146,- 
747,251 88. But this statement does not include either the Mil- 
waukee§ Lake Shore & Western, the Wisconsin Valley, or the 
Madison & Portage Railroad. According tothe reports made to 
the commissioners, June 30, 1875, the Milwaukee Lake Shore & 
Western not reporting, the cost of all roads at that date was 
$165,938,592, or $34,038 68 per mile. 

sr cost of road and equipment per mile, in detail, is shown 
below : ; 

Cost of road Cost of road 


er mile. r mile in 

Company. otal lines. ieconsin. 

Chicago Milwaukee & St. Paul. ... ... ........... $39,062 00 $ 13,385 

Chicago & Northwestern ...............c0sceesseees 43,841 00 No report. 

Galena & Southern Wisconsin (narrow gauge)..... 11,330 70 No rent. 
Green Bay & Minnesota... .....ccssseee-coessee-+ 27,730 00 A 

Mineral Point. . Fede sega tAavunk 6 inancene See ae No report. 


Sheboygan & Fond du Lic...... — ab pf GD a 35,935 00 35,938 


Wy CURIE SIMON. ccd dace voce es cose’ Mapes mie 
Wr POI og 5k. cca sine cicceus cons “ccde:.decce) BOO . 
Wisconsin Valley........ ... 13,263 00 13,263 


GROSS EARNINGS OF THE ROADS. 

The gross sarnings on all the lines reported June 30, 1875, esti- 
mating the Milwaukee Lake Shore & Western Railroad the same 
as last year, amounts to $23,387,400 23, of which the Chicago 
Milwaukee & St. Paul earned $7,464,298 68, and the Chicago & 
Northwestern, $12,597,094 61. The total earnings of the Wis- 
consin lines amounted to $4,946,687 26. This is a decrease as 
compared with the earnings of 1874, of $2,248,132 65 on the total 
lines operated, and of $818,313 52 on the total business done in 
Wisconsin. Of the $23,387,400 23, gross earnings for 1874-5, 
$15,771,268 10 were from freight; $5,625,281 07 from passengers, 
and $1,990,851 06 from other sources. The passenger earnings 
of the Chicago Milwaukee & St. Paul road in 1874 exceeded those 
of 1873 by $74,463 55; while the passenger earnings ~f the 
Chicago & Northwestern for 1873 exceeded those of 1874 by 
$82,874 03. 

The comparative gross earnings, freight earnings, and passen- 
ger earnings on the total lines reported and on lines in Wiscon- 
sin, for the years 1874, 1873-74, and 1874-75, are given below : 


Earnings. 1973. 1873-74. 1874-75. 
Gros: earnings, total lines...... $26,059,195 60 $25,635,532 88 $28,387,400 22 
Gross earnings in Wisconsin... 11,408,579 43 11,770.741 37 10 


Freight earnings, total lines.... 18,220,570 61 12,765,910 80 15,771,268 10 
Freight earnings in Wisconsin.. 9,227,375 94 9,037,871 99 8, 09 
Passenger earnings, total lines. 6,199,031 64 6,146,329 94 
Passenger earnings in Wis...... 3,153,471 84 3,126,651 42 2,960, 


TOTAL EXPENDITURES OF 1874-75. . 


The total expenditures by all the companies for the year end- 
ing June 30, 1875—the Milwaukee Lake Shore and Western 
being allowed to stand the same.as for the year 1874—amounted 
to $15,855,233 33; of which sum $5,182,875 81 were expended by 
the Milwaukee and St. Paul Company, and $7,852,955 93 by the 
Chicago and Northwestern Company. The average expenditures 
per mile of total linea were $3,252 18. 

The proportion of expenses chargeable to the Wisconsin lines 
not being oy oe by either the Chicago and Northwestern, the 
Galena and Southern Wisconsin, or the Westera Union compa- 
nies, no attempt is made to report such proportions either in 
aggregate or per mile of road. 

NET EARNINGS. 

The total net earnings of the total lines (4,875:26 miles) 
reported for the year ending June 30, 1875, were $8,066,733 03, 
or $1,654 63 per mile. The total of net earnings to be credited to 
Wisconsin, as nearly as can be determined, was $2,018, 226 50, or 
$786 61 per mile of Wiscodsin road. The avera ge net earnin 
per mile (total. mileage of 4,875°26 miles), were $0. 00707; 
average net earnings per passenger mile, $0.0035. As the data 
for these calculations are not entirely complete, the figures given 
should be considered only a close approximation to the exact 
a mount. 


Western & Atlantic R. R. and West. Union Tel. Co.— 
In the suit of the Western Union Telegraph Company 

this company, the United States Supreme Court has reve the 
decision of the Circuit Court and holds that the contract between 
the State of Georgia and the Western Union Company, under 
which the railroad compaay, as lessee from the State, claims the 
line, was a contract of lease only and not of sale. As long as the 
road gets the benefit of the contract by the use of the wires, it 


00 ‘ must abide by the terms of the contract, 
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The Commercial Times. 
COMMERCIAL EPITOME. 


Fray Nieut, Feb. 4, 1876. 


The legitimate needs of trade have asserted themselves the 
week to such an extent that business circles have, as a rule, 
more actively employed, and besides, some revival of specu- 

lative confidence and action may be noted. The bill to reduce 
duties on imports, which has been introduced into the Houre of 
- Representatives, has go little prospect of becoming a law, and, if 

passed, goes into effect at so late a day, thatjit has had no effect 
upon present prices. Its provisions meet with very general 
approval, The first snow storm of any significance this season 
occarred last night, and has obstructed ours treets. 

The — is a statement of the stocks of leading articles 

of domestic and foreign merchandise, at dates given: 








1876. 1876. 1875. 
Feb. 1. Jan. 1, Feb. 1, 
te tes. and bbls. 4,493 4,033 16,171 
DL a cok: REsiibece nccclbhdes ctcccuuns bbis. 25,492 22,815 50,366 
Tovacco, fore bales. 14,064 15,923 4,932 
Tobacco, GOMESIC.... .... see seeececees hhds. 20,862 22,083 899 
é —i —m— — ane . $27,720 179,804 20, 185 
ads Uedocks sSbewece Sue ches bags. 51,259 307 4,178 
Coffee, Java, &C........ cece cee cseecees mats. 123,362 f 
cccss dedsvecccctsyespocecsdaai 8. 140 434 2,209 
— er ccecceeccerccncceeccoees ones hhds. 16,336 17,620 23,770 
— ... 2. -ccececceccseesssecceccerces boxes. 17,665 8,210 24.602 
GU seks cdcds. « Cate coed cecevesecs bags, etc 025 107,133 63,395 
Malado Miah nas oeltals Ewe once oie hhds. 1,519 1,162 38 
Molasses, foreign..................-...-hds. 3,147 2,924 1,986 
Molasses, domestic................ 000.6 bbis. 12,970 6,481 12,021 
— No. 118,400 138,000 136,300 
GEN. vk cbdoswddaticoecctcacmaboce coburn bales. 111,685 127,714 158,321 
———— — — coment wy} by ny 

Spirits turpentine....................... 8 t 

3 ——— bois. 2.008 SaaS 

eth ES RE ee BERRI 3, 2 
—* I id dn oc —— bbis.and tes. 2,300 2,000 1,200 
Gunny cloth (EB. 1.).................000- bal 4,900 5.400 9,400 
( F WAS. ccc ccccsecccvccscccece cove bales. 1,700 1,700 2,380 
REEL Gneots cede ddeevertvocsceces see 247,525 240,000 7,000 
on 0.ccccovcccese ceeccesss sete b 14,900 13,500 15,000 
bales. 15,023 23,310 20,420 
BI, i ————— bales. 3,478 3,556 42,000 
Tt SRD a, ccnp ended —ú— scams bales. 67,777 61,585 117,459 
A pb wade .»-Dbis. 1,267 858 1,118 


Pork, bacon, and cut meats have been in better demand, and, 
with a brisk speculation in pork, prices of all have materially 
advanced. The large regular {trade has assisted the speculation. 
Mess pork sold to-day at $21 50@$21 75 on the spot, $21 50 for 
March, #21 60@$21 65 for April, and $21 70@$21 75 for June. 
Bacon has sold at 12c. for city long clear, and half long and 
half short clear at the West quoted at llc., an advance of ic. 
Lard has also improved, but not so much as other hog products, 
closing quiet at 124@12jc. on the spot; sales for March at 
$12 973, and May at $13 15. Beef has met with a good 
trade at very full prices. Tallow has been dull, and closes at 
9ic, for prime. Butter steady, and cheese rather firmer at 13@ 
13}c. for the best factories, | 

Coffee has been rather quiet, and prices of Rio have yielded 
under the pressure of heavy stocks ; fair to prime cargoes 174@ 
18%c. gold. Rice has also been quiet. Foreign fruits are quiet 
and unchanged. Teas meet with a moderate demand, stimulated 
by the comparatively low prices current. Molasses has been very 
dull, and stocks of domestic have accumulated. The first cargo 
of refining Cuba, new crop, has been received, but no price has 
been made. — have declined }c., to 8tc. for good refining 
Cuba, with a moderate business, and refined quoted at 10%c. for 
standard crushed. 

Kentucky tobacco has been quiet but firm at 4}@74c. for lugs 
and 84@l5c. for leaf; the sales for the week embracei 400 hhds., 
of which 300 were for export and 100 for consumption. There 
has been a good demand for seed leaf, and prices are about steady ; 
the sales embrace: crop of 1870, 300 cases New England, on 
private terms; crop of 1873, 100 cases Pennsylvania, part at l5c., 
58 cases New England and 100 cases Ohio, on private terms; and, 
crop of 1874, 100 cases Pennsylvania, part at 13}c., 100 cases 
Wi:consin, 200 cases New England, 200 cases Ohio, 120 cases 
New York, on private terms. Spanish tobacco has been in mode 
rate demand, with sales of 500 bales Havana at 85c.@§$1 10. 

Linseed oil has ruled a shade lower at 61@62c. Crude iish oils 
have been quiet and unchanged. Hides have been in brisk de- 
mand and firm; dry Montevideo sold at 204c., four months, and 
dry California at 20c., gold, 30 days. Whiskey advanced to 130. 
Clover seed has been firm but less active, at 14}@14%c. 

Ia ocean freights no great amount of business has been done ; 
the small offerings of tonnage, however, have maintained a steady 
tone, In charter room little or nothing has been done, yet late 
rates are the same. Late engagements and charters: Grain to 
Liverpool, by steam, 7$d.; provisions 30a. per ton ; cotton + 
@9-32@5-16d per 1b; hops to London, by steam, #d.; oilcake, by 
sail, 2s, 6d. per bbl.; grain to Glasgow, by steam, 8}d.; do to 
Cork, for orders, 6s. ed ; do to Oporto 20c. gold ; refined petroleum 
to Alicante or Valencia, 5s. per bbl. an@ 25c., gold, per case. To- 
day there was a continued quietude, but no decided changes took 
—— Grain to London, by steam, 8%d., cheese 40s. per ton. 

rain to G w, by steam, 84d.; do to Uork, for orders, 6s. 74d.; 
do to Oporto 18c., gold, per bushel. Refined petroleum, in cases, 
to Cadiz or Seville, 25c. gold. 

The past week has been an exceedingly quiet one in naval 
stores, and - quotations show some decline. Spirits —* 
quoted at ; common to strained rosin, $1 574@1 65. The 
poser market, though quiet, shows much firmness, under the 
—— Crade, in bulk, S§@8%c.; refined, in bbia., 


THE CHRONICLE 


: 


COTTON. 
Fripay, P. M., Feb. 4, 1876. 

THe MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (February 4) the total receipts have reached 131,879 
bales, against 152,359 bales last week, 142,071 bales the previous 
week, and 161,515 bales three weeks since, making the total 
receipts since the Ist of September, 1875, 3,066,184 bales, against 
2,635,772 bales for the same period of 1874-5, showing an increase 
since Sept. 1, 1875, of 430,412 bales. The details of the receipts 
for this week (as per telegraph) and for the corresponding weeks 
of five previous years are as follows: 









































Receipts this week at—)} 1876. 1875. | 1874 1273. | 1872. | 1871. 
New Orleans........... 60,882 62,057; 46,689, 28.116} 54,731 
Mobile. ............ scecel — 11,341) 10,736 9,726} 18,669 
Charleston ........ — 6,533 12,006 
Port Royal, &c....... 2,613 eee — ee 
Savannah........ a ae 12,706 15,858; 19,560; 12,827; 29,870 
Galveston. ............. 11,220 15,493 
Indianola, &c........... 360 2,612 } 14,529) 4,172) 11,038 
Tennessee, &c.......... 12,621 10,210 7,416; 7,405) . 11,239 
Weeinedes:: amicecdcce 636 496 829 &83 087 
North Carolina,......... 1,601 1,619 1,842 1,146 8,998 
tikddvcsicnds 9,966 15,612; 13,477 8, 132 12.701 
City Point, &c.......... 488 933 6357 859 t . 
Total this week....... 131,379 wanes 147,679| 126,521 92,68 154,482 
Total since Sept. 1.... 3,06%,184'2,635,772 2,693,481 2,379,826 1.918,479|2, 359,297 





The exports for the week ending this evening reach a total of 
99,562 bales, of which 54,141 were to Great Britain, 5,319 to 
France, and 40,102 to rest of the Continent, while the stocks as 
made up this evening are now 921,569 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 















































Exported to | Stock. 
Week ending 7 bag — * — 
Feb. 4. reat | Conti- * 
Britain.|""*"°*| nent. | week. | 1875. | 1876. | 18%. 

New Orleans..... 24,025 | 3,559/ 16,240; 43,824, 39,397 | 386,246 286,691 
Mobile.... ....... — ...8483 8.23833 14,607 92,071) 61,7 
Charleston........ --+. | 1,760| 3,600 5,360 3,420 | 58,289 | 58,797 
Savannah.... .... 8,814 -eee | 8,805) 17,119 9,858 | 85,661 | 99,487 
Galveston*....... 4,8i1 2,588 7,699 2,°86 | 15,322 | 79,985 
New York 9,599 569 10,168 5,772 | 152,248 | 167,085 
Norfolk....... ... 5,358 mere’ 5,558 8,032 | 26,729 | 12,307 
Uther portst. .... 1,331 117 1,451 6.879 | 45,000 | 64,693 
Total this week..| 54,141 5,319 | 40,102 99,562 | 106,053 |921,569 |€30,753 
Total since Sept.1 |1,127,635 '242,056 |382,965 [1,751,956 (1.473.941! .... | 








* On shipboard at Galveston to-night, not cleared: For Liverpool, 23,184 bales; 
for other foreign, 10,182 bales; for coastwise ports, 1,352 bales. 

tThe exports this week under the head of “other ports” include from Baltimore 
284 bales and 55 3 Sea Island to Liverpool, and 117 bales to Bremen; from Bos- 
ton % bales to Liverpool; from Philadeiphia 960 bales to Liverpool. 

[te Our telegram from New Orleans to-night shows that 
besides the above exports the amount of cotton on shipboard, and 
engaged for shipment at that port, is as follows: For Liverpool, 
67,000 bales; for Havre, 29,000 bales; for Continent, 62,000 bales; fo r 
coast wise ports, 5,000 bales; total, 163,000 bales; which, if deducted 
from the stock, would leave 223,000 bales representing the 
quantity at the landing and in presses unsold or awaiting 
orders. | 

From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a decrease 
in the exports this week of 6,491 bales, while the stocks to-night 
are 90,816 bales more than they were at this time a year ago, 
The following is our usual table showing the movement of cotton 
at all the ports from Sept. 1 to Jan. 28, the latest mail dates: 





RECEIPTS 
SINCE SEPT. 1. 


EXPORTED SIAOE SEPT. 1 TO— | 44. 













































































PORTS. 





1875. | 


1874. 


Great 


Britain' 


France 


Other 


forei’n 


Total. 


wise 
Ports. 


Stock. 








N. Orleans. 
Mobile .... 
Charlest’n * 
Savannah .. 
Galveston*. 
New York.. 
Florida..... 
N. Carolina 
Norfolk* .. 
Other ports 


Tot. this yr. 


Tot, last yr.|. .. ....(2,527.620 


803,805 
273, 
341,540 
435,089 
363,225 
112, 
9,696 
75, 
870,745 
58,941 


209,226 
247,886 
851,795 
467,161 
263,729 
72,518 
10,082 
70,187 
294 3843 
40,743 





309,570 
72,144 
98,544 


116,930) 


117,624 


156,591 


108,425 





6,024 
41,283 
26, 

3,227 





222,356 


18,276 
64, 
88,641 


1,760 


1,817 


19,277 
46,748 
102,711 
13,687 
89,644 


2,301 


9,370 


574,586 

97,445 
186,575 
245,676 
134,538 
263,760 





20,577 
66,226 
63,011 


96,771 
85,538 
86,471 
105,511 
162,094 
9, 696) 
60, 226 
274,011 


368,707 
91.362 
£8,317 
98,005 
74,852 


-| 148,133 


4,637 
$3,137 
86,300 








2,984,805} 


1073, 494 








236,787 342. 163) 1652,394 








880,318 


908,500 








1023, 789| 160,408 | 188,691/ 1367,888| 842,419 





849,90 





* Under the head of Charieston is included Port Royal, & 
is included Indianoia, &c der the 


Point &c. 


head of Norfolk 13 


c.; under the head of 
included City 
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These mail returns do not correspond precisely with the total of 
the telegraphic figures, because in preparing them it is always 
necessary to incorporate every correction made at the ports. 

The market for cotton onthe spot opened with a downward ten- 
dency, and in the course of Saturday and Monday quotations 
were reduced }c., under a decline at Liverpool, in conjunction 
with the fact that we are much higher than the parity of that 
market. Our home spinners have been doing very little, and the 
only buyers, to any extent, have been for shipment to the Conti- 
nent, during the past few days. Holders have had little en- 
couragement to offer their stocks, forthe reason that no moderate 
decline was likely to stimulate buyers. To day, the market was 
stronger, on steadier accounts from Liverpool, and recovery of 
confidence among holders, and quotations were advanced jc. For 
future delivery there was a steady decline from day to day down 
to the opening of business on Thursday, when the early months 
were fully jc. below the previous Friday, and the later months 
showed an irregular decline. In addition to the circums'ances 
noted above as causing the decline in cotton on the spot, the 
receipts at the ports and at the interior towns have operated in 
the same direction, having exceeded what were genera'ly c»nsid- 


ered liberal estimates. In the course of yesterday’s business there 
was a recovery of 1-16c, from the lowest point, based on the fact 
that Liverpool showed a steadier tone, and that receipts were com- 
cateniwehe lie light at all points, except ‘New Orleans, causing some 
demand to cover contracts, ard, in a measure, reassuring operators 
forarise. To-day, the demand was active, and futures further 
advanced 3-32@tc., the most decided improvement being in the 
later months. 

The total sales for forward delivery for the week are 136,200 
bales, including —— free on board. For immediate delivery the 
total sales foot up this week 5,419 bales, including 2,697 for —* 
port, 2,651 for consumption, 191 for speculation, and 
transit. Of the above, —— bales were toarrive. The —5 
are the closing quotations : 





























Ps - New 
New Classification. Uplands. Alabama. Orleans. Texas 
Ordinary..................Per®.| 9 916 @....| 9 9-16 @....| 9 9-16 @... | 9 M16 @... 
Strict Ordinary......... waar 10 7-1€ eae. 10 7-16 @... |10 7-16 @....j1) 7-:6 @. 
Good Ordinary ......... — * 11 1-16 @... li . 6. 
— Good Ordinary eeaeeeeeeee it 13-16@.... ll 18-!6@... il 1}-16@... 11 15 -16zZ. 
—  scoued 22-16 @..../12 -16 @..../12 9-16 @..../12 9-16 @. 
— Low Middling ........+«. 32 13-16@....)12 15-16@ .../13 1-16 @....j)13 1-.6 @. 
——————— — — 31166 18 3-16 @... |18% @....| 3% @... 
M see eeereeeeeeeeees 16 @... 3 11-16@... 13 13-16@ 2 {8 13-1€@. ee 
—* ct Good Middling...... eoeee {13 15-16@....j14 1-16 @... |14 5-16 @....j/14 3 16 @... 
ddlung Fair........... — 14 5-16 @....j1¢ 7-16 @... |14 9-16 @..../ 14 2-16 @.. 
cecce eeccccccccs coccccccceces bd o-26 @....'15 S16 @....'15 7-16 @....115 26 @.. 
STAINED. 
ll. RE re i 1 ty, peeing. kde cooneeee 6 sedunte 1; 7-14 
Strict Good “Ordinary wanaeaneann w 5-16 | Middling a aid tm. a ae 





Below we give the sales of spot and transit cotton and priceof 
at this market each day of the past week : 


























SALBS. PRLC&S. 

New Con- 3 Tran- Good , Low ; Mid- 
Ciasaitication.| Ezp't.|samp "p| eit. | Total.|;Ord'ry |Ord’ry.| Midl’g. dling. 
Saturday ...... &$5 223 — 63; || 9 9-16 | 11 1-16) 12 £-16 iS 1-16 1-16 
Monday e+eee eee 20 20 eee seer 246 Gig il 12% 
Tuesday.......| 48 203 73% || 9% ll 134 13 

: — i ia , 5 —* 3* 
rs a eeeres eee * ** 
pana 268 943 x Fp 1,273 9 $-16 ii 1-16 i 13 1-16 
Total. ....<.- 2,607 | 2,661 | ae 0 wcas 5,149 — — J 



































For forward delivery the sales (including — free on board) 
have reached during the week 136,200 bales (all middling or on 
the basis of middling), and the following is a statement of the 
sales and prices : 


For January. bales. cts. | bales. cts. | bales. 
bales. * 3 seas ane 4 oa For May. ——— 13 15-16 

1.500... — 1,300 L nc bhai 18K — 
for Febru ß —8 ——— 8 15% 1,200. . 18 17-82 16,200 total June 
200 s. n...1 10,700 acinar 13 3-16 —8 eeeeecces 13 9-16 - For July 
100 s. m...12 13-16 "32 — 11 00 

as Spor nh 130......... 18 Tytw'c wasvocege’s 1854 SRE ES, 13 15-16 

—— —* ae 900.2... 18 21821 24000222257, 

— Ec eee Big | j00.-.-.-.. eed nb eee 
ek fe cn, | UMD ce —— 4. 
— 31,800 Fh ai —— — —E 

— — —— — 

1.20 12 81-82] For April. |. | 3500 total May. | 6,000 total Jaly. 

4 aay me sarece se BOD... 00s 8 5- For August. 
‘0. "18 1-82 —8 —æ 18 11-32 For June. — eS 
100 .....+4. $800 .......13 38 ‘Sela 13 28-32| 1,000....°.2°718 1-16 
53* u vee} 18% | .6,200........ 18 7-16) $,300........ ... 18 — 11 8- 

190 . ——— is 15-22 1,0 5 oka 1s 45-5: 1,800... soli 

70 total —* 200.....-. 18 17 3.700.. —* i Fas 100... 1.22... aK 
— 18 1-82 | 25,100 total April. "S00........43 29-32 | 4,700 total Aug. 











The foliowing exchange has been made during the week : 
8-16c. pd. to exch. 600 Feb. for March. 


The following will show spot quotations and the closing prices 
bid for futures at the several dates named : 


MYDDLING UPLANDS—AMERICAN OLASSIFICATION. 


Fri. Sat. Mon. Tues. Wed. Thurs. Fri. 
spot ....... 1 " 31-1 wb 13 13 13 18 1-16 
—— we i ins is” = it's 8 iste 48" 
seblidoiene 13 $-16 187-32 185-32 135-32 13 4-16 138532 18 7-32 
— — 18 17-32 3 15-32 133¢ 13 5-16 133¢ 18 7-16 
eee. 8eeeeee 18 11-16 13 13 19-32 18 17-82 18 19-82 13 21-32 
—— e 1315-6 18% 1313-16 412-16 15 13 18-16 18 
————— 8 -32 14 1-32 14 1331-82 13 18 31-32 14 *:-@2 
eeeeeee 14 7-3 * ux 14 3-22 14 1 l-id 4 1-16 
epot..... exo 736 1 * 
— — ——— ®F li 1 i336 1 ae 
an 2 4.38 4, 4, 4,88 4, 








Tae VistsL2 Suprty or Corron, as made up by cable and 
telegraph, is as follows. The continental stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
‘for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals the 
complete figures for to. night (Feb. 4}, we add the item of exports 
from the United States, including in it the exports of — 














only : 
1876. 1875. 1874. 18738. 
Stock at Liverpool............... 743,000 000 636,000 445,000 
Stock at London...... . ......... 72,250 126,250 189,000 205,000 
Total Great Britain stock .... 815,250 899,250 825,000 630,000 
Stock at Havre..............s0 ... 217,500 118,250 107,000 210,000 
Stock at Marseilles......... ..... 4,500 10.250 9,000 13,000 
Stock at Barcelona................ 60,090 50,00¢ 27,250 45,000 
Stock at Hamburg................. 15,500 12,500 17,000 27,000 
Stock at Bremen................... 42,000 40,500 25,7 36,000 
Stock at Amsterdam.......... ... 45,00 49,250 64,500 66,000 
Stock at Rotterdam..... ........ 15,250 14,500 21,500 17,0060 
Stock at Antwerp... ............ 11,750 4,750 10,750 $1,000 
Stock at other continental porte.. 10,500 14,000 2: ,000 38,000 
Total continental ports....... 422,000 314,000 303,750 483,000 
Total European stocks........ 1,237,250 1,213,250 1,128,750 1,133,000 
India cotton afloat for Europe.... 119,000 192,000 130,000 152,0°0 
American cotton afloat for Europe 568,000 465,000 637,009 475,000 
Egypt, Brazil, &c.,afloatforE’rope 177,000 43,000 84,000 85.000 
Stock in United States ports...... 921,569 830,753 824,277 516,995 
Stock in U. S. interior ports...... 134,027 142,325 156,435 85,036 
United States exports to-day..... 17,590 26,000 22,000 10,000 
Total visiblesupply. ..bales.3,064,246 2,912,328 2,982, 462 2,490,031 


Of the above, the totals of American and other Seveniptions are as follows 
American— 





Liverpool stcck.............. . -«. $90,000 403,000 218,000 110,000 
Continental stocks....... ...... . 224,000 123,000 113,000 130,000 
American afloat to Europe........ 568,000 465,000 637,006 © 475,000 
Ucited States stock...... . se 921,569 830,753 824,277 546,995 
United States interior —— .1oe⸗ 142,325 156,435 85,036 
United States exports to-day...... 7,300 26,000 22,00 10,000 

Total American.........bales.2,245,096 1,992,078 1,970,712 1,357,031 


East Indian, Brazil, £¢.— 
Liverpool stock.... ............. 853,000 368,000 418,000 335,000 








—————ꝰb 72,250 126,250 189,000 205,000 
Continental stocks............... 198,000 191,000 190,759 353,000 
[ndia afloat for Earope..... — 119,000 192,000 120,000 152,000 
Egypt, Brazil, &c.,afloat .. ..... 17,000 43,000 81,000 88,000 
Total East India, &c.............. $19,250 920.256 1,011,750° 1,133,000 
Total American.........0..0. +s -2,245,096 1,992,078 1,970,712 1,357,031 











Total visible supply.... bales 3,034,346 2,912,328 2,982,462 2,490,031 
Price Middling Uplands, Liverp’l. 63d. 7% @Txd. 7d, 9%@i0d. 

These figures indicate an tncrease in the cotton in wr to-night 
of 152,018 bales as compared with the same date of 1875, an 
increase of £1,834 bales as compared with the correspondin 
date of 1874, ‘and an increase of 574,315 bales as J— 
with 1873. 


AT THE INTERIOR Ports the movement—that is the receipts 
and shipments for the week and stock to-night, and for the 
corresponding week of 1875—is set out in detail in the following 
statemen:: 




















Week ending Feb. 4, 1876. ||Week ending Feb. 5, 1875. 

Receipts. |Shipments.| Stock. || Receipts. Shipments. Stock. 

Augusta, eis sc ; 8,488 8,789 | 19,822 8,967 4,817 os 18,989 
Columbus, Ga ..... 1,075 930 | 11,954 1,211 "863 13,209 
Macon, Ga......... 1,023 1,176 | 7,554 1,297 2.745 10. 421 
Montgomery, Ala. 626 894 | 10,297 14% 1,993 | 5.479 
———— 1,482 1,947 | 8,652 1,450 2,585 | 6.422 

Me oy ae .| 12,928 13,087 | 67,235 7,684 7.818 68,694 
Nashville, Tenn... 2,274 1,614 | 8,513 1,693 2, 18,61! 
Total, old — * 22,802 | 28,847 |184,027 |) 18,045 28,200 | 142,325 
Shreveport, — 4,745 4.692 | %,056 2.978  B.4il | 5,866 
Vicksb’g vie 7,667 2,754 | 7,902 2,086 1.689 | 2,493 
Columbes, Miss.. B77 804 | 3,038 387 1,902 | ‘692 
Eufaula, Ala....... * 518 623 | 4,213 618 842. | 2,012 
Atlanta, Ga.... .... 1,084 333 3,969 893 1,549 | 3,15! 
Charlotte, N. C. 1,715 1,580 881 734 1149 | 1,087 
Mo. 5,705 6.446 | 27,819 2.147 073 | 31,598 
—— —* 4,589 8,738 | 11,284 5,846 4 969 16.376 
Total, new ports} 26,620 | 21,475 | 66,162|| 15,739 | 17,804 | 63,775 
Total, all....... 49,492 | 44,822 |200,189 || 33.784 | 40,704 |206,100 


























The above totals show that the old interior stocks have 
decreased during the week 455 bales, and are to-night 8,298 
bales less than at the same period last year. The receipts have 
been 4,547 bales more than the same week last year. 


BoMBAY SHIPMENTS.—According to our cable despatch received 

— * there have been no shipments from Bombay to Great 
Britain the past week, and none to the Continent; while the 
receipts at — during this week have been 18,000 bales. 
The —5 since thé Ist of January is as follows, These are 
‘the figures of W. Nicol & Co., of 8 and are brought 





down to Thursday, Feb, 3; 





The 

































iri Said 


February’ 5, 1875] 
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876 Britain. tinent Py Total. veges ince ⸗ Ww i dane. 
1 eeeer eevee sees cone $ } . 
975..... 36,000 12,000 48,000 000 sth.000' tons 
4.000 16000 0 ONO E300 STONY Lato 


From the foregoing it would appear that, compared with last 

, there is a of 48,000 bales this year in the week’s 

shipments from Bombay to Europe, and that the total movement 

since January 1 shows a décrease in shipments of 75,00) bales 
compared with the corresponding period of 1875. 

WsaTHER REPORTS BY TELEGRAPH.—There has been a very 
considerable rainfall throughout the greater portion of the cotton 
States the past week, in some districts interfering with the free 
movement of the crop. 

Galveston, Texas.—The country roads continue bad, the move- 
ment of the crop being retarded thereby, especially in the South- 
ern portion of the State. Four days of the week were rainy, the 
total rainfall, however, was only seventy-two hundredths of an 
inch. For the month of January, the rainfall here has been‘one 
inch and fifty-nine hundredths. The thermometer has averaged 
57, the highest being 74 and the lowest 41. | 

Indianola, Texas.—Contracts with laborers are being made at 
about last year’s wages, but planters are somewhat discouraged 
by reason of the current low prices for cotton. We have had a 
drizzling rain on four days, with a rainfall of forty-nine hun- 
dredths of an inch. The roads are bad. The rainfall of the 
month has been one inch and sixty-four hundredths. The ther- 
mometer this week has averaged 57, the highest being 77 and the 
lowest 33. 

Corsicana, Texas.—We have had a slight rain on one day, the 
rainfall reaching seventeen hundredths of an inch. During 
January the total rainfall has been three inches and seventy-one 
hundredths. The-thermometer has averaged 41, the highest 
beiog 72 and the lowest 24. Ice formed here this week. 

Daiias, Texas.—It has rained here on two days of this week, 
and ice formed on oneday. The weather has been variable ; the 
roads are wretched and wagoning is difficult. The rainfall this 
week was twenty-one hundredths of an inch, and during the past 
month six inches and nineteen hundredths. The‘thermometer 
this week has averaged 52, the highest being 64 and the lowest 
20. 

New Orleans, Louisiana.—We have had rain here on four days 
the past week, two days heavily, the rainfall reaching six inches 
and twenty-five hundredths. Average thermometer, 52. Rainfall 
for the month of January, five inches and twenty-nine hundredths. 

, Louisiana— There was rain here on last Friday, after 
my last report closed, and on Tuesday and Thursday of this week, 
the rainfall reaching one inth and eighty-six hundredths. The 
roads are in a bad condition; still receipts show an increase over 
last week. Average thermometer, 46; highest 78 and lowest 24. 

Vicksburg, Mississippi.—There has been no rain here this week. 
The thermometer has averaged 47, the extremes being 24 and 79. 

Columbus, Mississippi.—The weather the past week has been 
cold and showery, the rainfall reaching two inches and sixteen 
hundredths. The thermometer has averaged 56, the extremes 
being 40 and 73. 

Little Rock, Arkansas.—The weather the past week has been 
very variable, the thermometer ranging from 70 to 18, averaging 
39. Rainfall for the week, one inch. 

Nashville, Tennessee.—We had four rainy days the past week 


and a heavy snow storm yesterday (Thursday), the rainfall reach- 
ing two inches and thirty-two hundredths. ‘The thermometer has 
averaged 38, the highest being 50 and the lowest 26. 

Memphis, Tennessee. —There was rain on three days here this 
we k, the rainfall reaching eighty-three hundredths of an inch, 
and yesterday (Thursday) there fell an inch of snow. Average 
thermometer 38, highest 48 and lowest 30. 

Mobile, Alabama.—It rained “on two days of this week con- 
stantly, and was showery two other days, the remaining three 
days being pleasant but cold; To-day itis cloudy and cold. The 
causes of the small receipts this week are the scarcity of cotton 
and the bad weather. Total rainfall for the week, two inches and 
nineteen hundredths ; for the month of January, two inches and 
fourteen hundredths. Average thermometer during the week 51, 
highest 73, lowest 28. 

, omery, Alabama.—There have been four rainy days tlie 
a week, the rainfall reaching two and twenty-nine hundredths 

nches. We have had an unusually severe storm. The ther- 
mometer has ave 48, the extremes being 77 and 24. Rain. 
fall for the month, three inches and seventy hundredths. 

Selma, Alabama.—There have been four rainy days here, the 
rainfall reaching three inches -and thirty-four hundredths. The 
thermometer has averaged 49. 

Madison,Plerida.—Rain fell on two days of this week, the 
rainfall one inch and thirty-five hundredths. Average 
thermometer 54, highest 68 and lowest 40. . 

Macon, Georgia.—There were three rainy days here 


| | : post cag | 
week, the rainfall reaching one inch and forty-six hundredths. 


The thermometer has averaged 47, ranging from 22 to 71. 


— aw —— 


Aclanta, Georgia,—lIt rained constantly two days of this week, 
the rainfall reaching one inch and ninety-four huadredths. 
Planters are sending cotton forward freely, about 90 cent. of 
the crop having now been marketed, Average thermometer 
during the past week 44, highest 66 and lowest 16. Total rainfall 
for the month, three and th rty-two hundredths inches. 

Columbus, Georgia.—It rained here three days of this week, the 
rainfal! reaching two inches and two hundredths. Average ther- 
mometer 43, highest 54 and lowest 22. Rainfall for the month 
of January, three inches and fifty-five hundredths. . 
Savannah, Georgia.—There were three rainy days the past 
week, the remaining four days being cloudy and cold. Ave 
thermometer 51, highest 78 and lowest 29. Rainfall during the 
week, seventy five hundredths of aninch ; during the month, two 
inches and thirty-nine hundredths. 

Augusta, Georgia.—The weather the past week has been cold, 
the thermometer averaging 46, and rangi#g’ from 25 to 77. It 
rained heavily on two days, the rainfall reaching sixty-six 
hundredths of an inch ; and for the month. one inch and twenty 
hundredths. 

Charleston, South Carolina.—It was sliowery two days thé past 
week, the rainfall reaching fifty one hundredths of an inch. 
Average thermometer 51, highest 76 and lowest 31. The rainfall 
for the month was sixty-three hundredths of an inch. 


The following statement we have also received by telegraph 





showing te height of the rivers at the points named’ at 3 o’clock 
Feb. 3. We give last year’s figures (Feb. 5, 1 for com- 
parison. ; 

—Feb. 3, %—~ —Feb. 5,°75.— 

Feet. Inch. Feet. neh, 
New Orleans. . Below high-water mark....... 5 2 13 9 
Memphis .....Above low-water mark........ 32 7 19 1 
Nashville. ...Above low-water mark........ 20 2 36 0 
Shreveport....Above low-water mark........ 25 5 18 3 
Vicksburg. ...- Above low-water mark........ 39 8 15 8 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


MONTHLY MOVEMENT OF CROP.—Below we give our state- 
ment of the monthly movement of the crop, brought forward to 
February 1: 

MONTHLY MOVEMENT OF CROP. 



















































































Year beginning September 1. 
Monthly Receipts. 2 
1875. 1874. 1873. 1872. 1871. 1870. 
September .......... 169,077; 134,376; 115,255) 184,744) 82,073) §123,317 
Re: See 610,316, 536,96; 355,323) 444,003) 329,449) 355,099 
November 740,116 676,296 576,103; 539,153) 461 544,142 
December... ....... 821,177, 759,036} 811,668) 524,975) 520,274) 625,714 
Total to Jan. 1..| 2,340,686 2,106,675} 1,858,349) 1 ,63,875| 1,393, 305| 1,648,272 
January eeeteee eee 637,067; 444,052 702, 168 569,430 492,246 627,281 
Total to Feb. 1. .|2,977,758 2,550,727 |2,560,517|2, 258,805] 1,885,551] @, 275,663 

Year's port receipts.|. ...... 3,497,169) 3,804,290) 3,651,346) 2,732,286) 4,082,154 
ONE iisekdicee Vike We 205,339; 287,572) 141,500) 122,065; 228,923 
Southern consump..|..... 130,483} 128,526) 137,662) 120,000; 91,240 
Year’s total GEOR. weccccccecess 3,832,991 4,170,388) 3,930,503 2,974,351 4,352,317 
Per e*nt of total port receipts 

received to Jan.1........... 60°21) 48°84; 46°11; 50°99; 40°87 
Per cent of total port reeeipts! 

received to Feb. 1........... 72°93; 6730 G1°71|; 6901; 56°43 
Per cent of total crop re- 

ceived to Jan. 1............. 54°96; 44°56) 42°83) 46°84) 37°87 
Per cent of total crop re- 

ceived to Feb. 1...........«. 66°54; 61°39) 57°32) G3°42; §2-°238 
Half the port receipts received, Dec. 15. | Jan. 2. | Jan. 8. | Dec. 29.;Jan. 18. 
On which day receipts were... | 1,745,630) 1 909,958) 1,822,525) 1 ,375,784| 2,011,601 
Half the total crop received..}.Dec. 22. | Jan. 11.|/Jan. 16. Jan. 3.| Jan. 26. 
On which day receipts were. .| 1,916,767|2,083,1151 1 ,978, 164' 1 486,893 2,169,295 








Gunny Baas, Bacaine, &c.—The market for bagging has 
ruled very quiet during the past week, and no lots have been 
moved, the only orders in hand being chiefly for jobbing parcels 
for consumption. Holders are quoting 13@13jc. Bales are nom- 
inal in price, at 9c. for India and 124@12%c. for Borneo. Bags 
rule dull and no transactions are to be reported. Quotations are 
nominal at 13}c. for 4403. Butts have also ruled quiet for the 
week, and only few sales are reported. We quote arrivais neat 
at hand 8ic., currency, and distant lots 2§c., gold. 300 bales due 
this month were disposed of at a private price, but about 3}c., 
currency. 


LIVERPOOL, Feb. 4.—4:30 P. M.—By CABLE From LIVER- 
POOL.—The market has ruled quiet to-day. Sales of the day 
were 10,000 bales, of which 2,000 bales were for export and 














speculation. Of to-day’s sales 7,000 bales were Américan: The 
weekly movement is given as follows: 
Jan. 14. Jan, 21. Jan. 28, Feb. 4. 
Sales of the week..........bales. 51,000 62,000 64.000 49,000 
Sales A ican. CSCC eeeeeesese a aie oS 40,000 * «ee. 
F iinnckae> ae Se ae 16,900 17,000 24,000. 18,00 
of which exporters took....... 000 5,090 5, 3 
of which speculators took...... 2,000 4,000 6, - 4,000 
Total Tee Oe wg a 000 683,000 703, 743,000 
of Ame 301,000 342,000 356,000 890,000 
import of the week 000 121,000 104, 104,000 
of which Am .. 25,000 93,000 69, 73,000 
Actualexport.. .........:.. ae 4,000 6,000 7 6,000 
} Amount affoat.............. . ... 444) LS ad : 000 
of which American. eeeee.t @ee 361, 333, 312,000 1,00 
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“The following able will stow the daly closing prices of cotton forthe week: 


Satur. 
Mid. Uni'de od 16 .. is 0%, "orn, 13-16 . * 18-16 . * 14-16 


Futures. 
¥.—April-May deli from Sav. or Chas. joe SM. oe 63¢4. 
— — aye or Chas., aos Mid. —— 
pment ‘rom —— go d. clause, by sail, if 


5 ’ delivery from Sav. or Chas., Low Mid. clanse. 63d. 
July-August delivery from Sav. or Chas. Low Mid. ciause, 6 11-16d. 
March-April — from Sav. or Chas., Low Mid. clause, by sail, if 


ired, 6 
Jan.-Feb. ent from Sav. or Chas., Low Mid. clause, by sail, if 
required, 6 7-16d. 
Feb.-March shipment from Sav. or Chas., Low Mid. clause, by sail, if 


Po, t. delivery from Sav. or Chas., Low Mid. clause, 6 11-16d. 
TuEsDAY.—Yeb.-March delivery from Sav. or Chas.. Low Mid. clause, 64. 
A May delivery from Sav. or Chas., Low Mid. clause, 6%. 
y-June delivery from Sav. or Chas., Low Mid. Ye 6 7-16d. 
Jan.—Feb. mae from Sav. or Chas., Low Mid. clause, by sail, if 


aarch-apel sh shipment from Say. or Chas, Low Mid. clause, by sail, 

re 

Jan. "Feb. ahi shipment from Say. or Chas., Low Mii. clause, by sail, if 
bid. 

















; Wapwasbar—F , delivery from Sav. or Chas., Low Mid. clause, 6 5-160. 


May delivery fro from Sav. or Chas., Low Mid. clause, 6 7-16d. 
—— ——— from Sav. or Chas.. Low Mid. clause 36d. 
Feb.-March shi t from New Orleans, Low Mid. clause, by sail, if 


required, end 
THURSDAY. required, 654. deliv from Sav. or Chas.. Low Mid. clause 6%d. 
May-June delivery from Sav. or Chas., Lee Mid. clause, 6 7- 16d. 
June-July delivery from Sav. or Chas., Low Mid. clause, 63¢d. 
March-April = gamma from Sav. or Chas., Low ‘Mid. clause, by sail, if 


uired, 6 
May-June ‘dll from New Orleans, Low Mid. clause, 65d. 
Feb. a = spent from Sav. or Chas., Low Mid. clause,” by sail, if 


Fripay.— — — from —* or —* Low Mid. Gomme, 63¢4. 
ewes delivery from Sav. or Chas, w Mid. Mid. clacee 64d. 


6 9-16d. 
Jan.-Feb. res — from Sav. or Chas., lie Mid. cla clause, by sail. if 
required, 6 


Tae Exports oF Cotton from New York, this week, show a 
decrease, as com with last week, the total reaching 10,168 
bales, against 15,998 bales last week. Below we fon. our usual 
table showing the exports of cotton from New York, and their 

, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1875; and in the last column the total 
for the same period of the previous year. 


Exports of Cotton(bales) from New York since Sept.1, 1875 


















































WEEK ENDING m ta Same 
0 
BXPORTED TO > 
Jan. | Jan. | Jan. | Feb. jprev us 
12. 19. 26. 2. date. year. 
CRORE, 55 disc ccnds 0 ctice 11,361 | 11,113 | 14,948 | 9,599 | 230,511) 180,660 
Other British Ports,....... i — sues race 1,444 
Total to Gt. Britain! 11,361 | 11,113 | 14,948 | 9,509 | 231,955 180,660 
——— —— 58 Gi teks —— — 1,760 4,022 
Other French ports........ ome + oes eer hse — — 
Total French......... 58 oh bas — 1,760 4,022 
Bremen and Hanover...... 1,950 | 1,044 600 17,459 | 10,158 
—— — — 375 51 49 7927; 18,497 
Other ports..............-. asthe it dd 250 463 | 12,4:8 850 
Total toe N. Europe.| 1,950 | 1,419 901 569 | 89,804) 24,505 
Oporto&Gibraltar&c ses . eeece eeee 10 
328* ntidiiabdas séeuacs * 59 sete 409 — 
Total Spain, «e...... — eee 59 stiee 409 | . 10 
Grand Total..... .. 13,369 | 12,532 | 15,908 ' 10,168 | 278,928 209, 197 





The following are the receipts of cotton at New York, Boston, 
Philadelphia and Baltimore for the last week, and since Sept. 6* 75: 





HEW YORE. BOSTON. BALTIMORE. 
This } Since This (Since 
week. . : 





week. 


Suiprineg News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
74,532 bales. So ae as the og og ports are concerned, these 
are the same expo ee and published in 
THE CHRONICLE Piast F regard to New York, we 
include the manifests of a vows Pte up to Wednesday 
night of this week. 


Total 
Raw Youn—To ag Repel come Homboldt, Sati 8p of 
werp, — ns > ** ? 
2,046....-China, 54 — — (via Hull), 1 150. — pe 
To Bremen, | ea TRAE RAS, —8 
To Hamburg per steamer 2 ——— — e*+ee@e ———— @eteee 4 
Dita temnbeinkia. Lee 








Naw OntEans—To Li per 8 ponmnges Seteaeme, ....Oberon, 


2,550... mer bark: 1,556. . per schooner C. Bullard, 
seater —— ‘per barks Aurort — eee 8,985 
vre, uccess, 4, ..-per barks Aurora, 
Niobe, 86. my ne --Lasbon, 1,670............ 11,957 
To Bremen, Gerhard Erdwin, 624 ...... ——— * 
To Genoa, per schooner H. C. Win tnd cone nopnn ine ⸗ ee 1,224 
To Cc steamer Ci M bake a ces.00de 00%é ,113 
———— hiton, ay hs oti o hdee SEWdks 1,524 
Annas 7 Aa sie Gessner = d and 95 
Sea Island... Albin 2s Upia Upland ani she lien. Inna... per 
brig Ordmocto, 1,444 Upland. ....... 2... cece cceces cevececs «.--. 6,804 
To Grimsby, per park re cal Ge — — — bs bctiedded SG ees 
To Havre, per bark B. Jorn traa, 1,120 Upland.. th tietaa ae 
‘ To ore nso Lag tent g ‘Arvid, ot Upland — —— 
AVANNAH—To Liverpool, per ewcom plan 
—— — — “tial: ; 3/600 Upia bh dein: —— Sem 
o Ams Os ch cca ae civeed 
To Carishamn, “ig agen om F. Ivers, 1,150 nica qahiibendits ent ue 1,150 
Texas—To Live 1, per steamer Ithuriel, 1, 004. .per bark Excellenz 
Sibbereen, 020. ..-per brig J. L. Bowen, 1,8i CRE THE, Sppres Te 1 
To Cork, for 2 per barks Wewer, 1,26....S8t. cn gies ee Rey 8,245 
To Bremen, per bark W. H, Jenkins, 2,212... bs potas See 
‘To Vera Cruz,  seotenet BX Denham, 220... 230 
——— iverpool, per —* Apollo, 1, 605. . Sulitzelma, 668 
Vick and ay 200. az 2,473 
NonFouk—To Liver, pee. 2S teamer Imbro, 2, 030... + Der ‘brig “Tarifa, 
and ner Joseph W. Bartlett, 1,874.. 5,683 
Bostox 3 L “ek ae ash teamers Palestine, 2: 186 ... ; : Massachusetts, 
3.082....H hakein ate kit ebes saa ikevcbes os Cunt 
DELPHIA—TO Liverpool, steamer Kenilworth, 702.............. 702 
San Ein a Sis Liverpool, per ship Voyager, 22 (foreign) . ia ial ___ 22 
kal i csi denn ——— — 74,632 


The p iculars of these shipments, arranged in our usual form, 
are as follows: 


Liver- Grims- Bre-Amster- Carl- Barce- 
pool. 7 Havre, men. dam. — lona. Genoa.Total. 
New York........ 9.508 .... alike yt: aii --. 10,163 
New Orleans... BEEP -<sse il, Fae lat — 1.2% 23.003 
Mobile............ gubie: + shake * <Oee 1,824 cui. See 
Charleston eee eee 6,394 1,175 1.120 eeee 2222 2222 eeee eeee 9,364 
Savannah......... Eee chen” secs Shas ED ee atts C8 Se 
I i ss po anita 3.401 yess coone SEED ele ae 
Wilmington ...... 2473 — - | titel Amine. Seema: gee .-/igliee: eee 
—— sasudbe 200 eee eka Gers Ne Bede “ebee “hae 
5,454 eeee eee eeee eee ° +e. eee eere 5,454 
Philadelphia. oe wpe — . aan. Sace’.anak . apie adie 702 
San Fr sco 22 ee r oe 8 
ee 45,$14° 1,275 12,177 2,893 3,000 1,150 1,524 1,224 74,532 


Included in the above tetals are, from New York, 49 bales to Hamburg, 286 
Rotterdam. and 177 to Antwerp; from New Orleans, 1,113 bales to Vera 
; from Charleston, 675 bales to Uddewalla; from Texas 3,245 bales to 

Cork for orders, and 230 to Vera Cruz. 


Below we give all news received to date of disasters, &., to 
vessels carrying cotton from United States ports: 


Ammar “sir., of the French General Trans-Atiantic Company, has been fully 
paired at, Havre, and has resumed her place on the-line, sailing from 

— for New York Jan. 29. 
Dura, str., (Br.,) from New Orleans for Reval, which put into Savannah 
Dec. 6 with her shaft broken, completed repairs and resumed her voyage 


Jan. 31. 

P, CaLanp, str., (Dutch,) + = ayn from New York for Rotterdam, put into 
Flymouth Jan an. 30, with propeller damiged. She will proceed ‘for desti- 
nation Feb. 7. 

STatTe or NevapDa, str., (Br. gee at Antwerp for New York, before re- 
ported as in collision at the former rand with steamer Rallus, had her 
rudder twisted, rudderpost bent an —— frame broken. It was 
not known Jan. 26 whether she would at Antwerp or proceed to 
—* Clyde. The State of Nevada collided at Flushing on the 18th with 

the bark Pomira, (Br.,) from € onia for —— 

— ship, Chase, from "New Orleans for hay group ed on the bar at the 

th West Pass, Jan 30, and remained 31s 
, bark, Penny, from New Orleans * Havre, before reported as 
" having put into Key West, } , re and was reloading Jan 26. 

Vick & Mesane, bark, (6r.,) from Wi n, N. O, for iiverpest collided 

low the former an. 27, and was walightly’ damaged. 

RHONE, wri, (Br.,) O’ Brion, "from New Orleans for Bremen, which put into 
_— ay Diep, Jan. 8, leaky, ad ed the whole of her cargo 

an 

—* — ku vᷣdred ary bales and 1,145 bales wet cotton had been 
landed at Elsinore Jan. 13, trom the schooner Hart :tene, from Charleston 
for Reval, — at Hollands om leaving 81 bales missing. 

Ruta H. BAKER, , from New Orleans for New York, which put ito Ke 
West Jan. 1%, with pa mps disabled, refitted and resumed her voyage 
— P. Batu, schr., Ryder, from Galveston for Liverpool, which put into 

West Jan, 13, with foremast sprung, having shipped a new one, 
cal ed for destination 29th. 


Cotton freights the past week have been as follows: 


-———Liverpool.-—-—. -—Havre.—, ——Bremen.—.—Hamburg. 
Steam. Sail. —— Steam. Sail. Steam. Sai. 











d. d 8 6. c. c 
Saturday... %@9-32 * 4 * -- Llcomp. 11-16 1 eomp. 
Monday.... **@9-32 xX 2 .@% = .- lcomp. 11-16 1 comp. .. 
Tuesday... 4 s x --@% .. lcomp. 11-16 1lcomp. .. 
Wednesday 2 16 ee "4 ee * 1 comp. 11-16 1 comp. e. 
Thursday... . 6 ..@ os 1 comp. 11-16 i comp. .. 


Frida V4 * eam ie deem 
nag 4 4 Bee 
EUROPEAN COTTON MARKETs.—In reference to these markets 

our correspondent in London, writing under the date of Jan. 

15, 1876, states: 


LIVERPOOL, Jan. 13.—The following are the prices of Ameri- 
can cotton com with those of last year: —same date 1874. 
-—Ord.& Mid— -—Fr.& G.Fr.— —G. mee Wh Mid. Fair. Goo}. 
Sealsiand. 16 18 19 20 22 18 21 26 
Florida do. 5 16% ie 18 19 21 17 Li 20 
Ord. G.0. UL.M. Mid. G.M. Mid.F. Mid. . MF. 
ees. 5% 646 67-16 6% 7 7K 7 11-16 te. 8 
file. ... 5% 64 6 6 13-16 7 Ti 7% 7 15-16 8% 
Texas......5% 6% Ee 1% ad 
N. Orleans. 6 634 6 11-16 7 1-16 7% 1% 7% 8X 8% 
Since the commencement of the year the transactions on 
speculation and for export have been : 


aE other —— 
Tiv, Ht Hull & other dates WK In 
Vien. het. tere. oO oo * 
* asian ——— satan * 
⸗ . e e. . 
a: X4 18,400 5,080 2,228 2.76 146,060 
‘<3 om 'S jw & Sat 
—— 720 110 241 292 25,70 


&. India Se. : 9.430 9,050 2,120 6,076 7,253 497,13) 














Totel...,..... 5000 29,600 7,580,088 «10,007 = 708,810 








Am 
Bra 


8m: 


Tot 


oe neem “#4 
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"The following ‘statement blow the pales” tor the week and 
year up to Thursday evening last: 

















SALES, BTC., OF ALL DESCRIPTIONS. 
38 — cle this. period rey aah 
a- Ww er. 
Trade. por Total. ear. * 
Awecican..baies 40,420 ee 29,420 $0,570 1410" 8 050 
——— — 6,000 3 ines 8,550 29,110 S280 | 12°989 
Bs: * 7 185) ww 60 3,200 — 7 6,090 7,760 
na ree ¥ iS oe 
WestIndian...$ 990 600 2204 1455 9.080 moray 180. 2,890 
Bast Indian..... " 6.230 3.350 1,030 10,390 20,500 60,220 6,530 19,520 
ie, —— —* 490 4.970 2,430 60,740 89,130 228,69 5,610 89,450 
Imports. — — —tocks. — — 
Tothis To this Same 
This date date Total. This date Dec. 3), 
week,  187t. 1875. 1874. day. 1875. 18%, 
American..... 25,339 91,308 201,998 1,919. 039 301.370 384,360 285,720 
Brazilian . 3,534 14,009 30, 861 494,010 66.220 87,170 64,03u 
Ecyptian 9,405 20,915 30902 297,124 93,610 87,990 86,000 
Smyrna & Gr'k 107 107 101 2.638 1,240 1,070 9.95) 
W. Indian. 3,095 3. 89 3,792 97,788 11,130 1. B 
East Indian... 6,903 10,230 14,561 818,053 162,170 197,540 171,070 
ee 48,433 "439,294 284,215 3,658,673 635,710 779,330 6:6,770 





BREADSTUFPS. 


Frripay, P. M., February 4, 1876 
There has been scarcely a change in the flour market the past 


ers. Low grades have been most depressed, and there has been a 
considerable decline in rye flour and corn meal, leading, in the 
case of the latter, to more activity.of business. Tie receipts of 
wheat flour, here and at the West, have become quite small, 


showing a considerable falling off from last year, and production | 


has been reduced in consequence of the unremunerative prices 
current. Choice bakers’ and family brands have been in good 
demand at full prices. To-day, the market was quiet, but prices 
firmly maintained. 

The wheat market has also been depressed, No. 2 Milwaukee 
dropping to $1 19 in store, and No. 3 Spring $1 05@$1 08, in 
store and afloat, but at the concession the demand was mor, 
active for export, and the close is with a steadier feeling, though 
comparatively quiet. Winter wheats have been very quiet, but 
very firmly held. Receipts at the West have been smaller than 
Jast year, and it has required but a slight revival of demand for 
export to give a considerable impetus to business on speculative 
acecunt, To-day there was a good business, and prices were 
about ic higher, the sales including choice No.1 Spring at 
$1 37, but the business mostly in No. 3'Jat $1 063@$1 10, in 
store and afloat. 

Indian corn has been less active, and at times cheaper, but] on 
the whole no important changes have taken place in prices. The 
supply has been moderate, and the demand fair. The low prices 
have had the effect of checking arrivals at Western markets, but 
as yet noscarcity has been felt. The ulation in prime new 
mixed for February delivery was active Warly in the week at 63c., 
bat has latterly been very quiet. To-day, prices were higher 
at 65@65t¢. for prime new mixed. 

Rye has been quiet, and prices are nearly nominal. Barley has 
met with an active demand for malting, and prices are fully 5c. 
per bushel higher, with much of the stock held for still more 
money. The last sale of Canada peas was at $1 03, in bond. 

_ Oats have been dull, and prices drooping, with considerable 
siles of No. 2 Chicago in store at 464c. To-day, there was a 
_ steadier feeling, but a quiet trade. 













The — * are closing quotations: 

Oe, S.5... tt $3 250 4 00; Wheat--No.3s ake yesh. 1063 1 
Buperfine Sta 2 & Ao. 2 sprinz Sh Sed ped at 18 1 23 
eo haces 422 460; No.1! cine ——— 1 320 1 36 
Extra State, &c.......... 5003525; Red Western...... ... 1 052 1 30 
Western et — Amber do.. . 1 1 47 
extras....... . ... 4903 5 30 eats iins'dbs woe 4 40@ 1 55 
and XXX....... 5 6 75 | Corn--Westernmixed... 563 70 
do winter wheat X * Yellow Western....... ag 71 
—— 5 003 8 50; Southern new.......... 59@ 64 
Cit ty shipping extras. . — EOE Fe bace cenad 87 92 
a * — and family or Oate—Mixed............ 4 49 

— — — — 
Southe: n bakers’ and fa- Barley—Canada West... 1 1 0 
mily vrands. 850} State, 2-rowed......... 95 
Southern shipp rextras.. 5 6 75{ State, 4-rowed......... scene cok 
ve flour, ss eee 4 5 (0) Barley Mait—State . i 4 1 30 
Corn meal— estern, &c. 2 3 % DORIIIE 1 30@ 1} 45 
Corn &. 358 3 60 | Peas—Canadsa, bond &fr. 103g 1 20 
Nasi movement in breadstuffs at this market has been as fol- 
8: 


o~-~RECEIPTS ‘od NEW £ORK.——,—-— EXPORTS FROM — YorRn.—-— 


—1— ‘ —— — — — 187 ae, Ps eee | 
Forthe Since * For the Since For th the Since 
‘Seon Jan. 1. Jan. 1, "5. rege * 1. Sia “2 aA 
’ ’ ’ 647 26,716 ry 
S 17,533 22,086 4,224 14,449 909 4,1°9 
Waest, 8. ur i 1,218,736 398,621 662 1,556,121 294,061 1,2: 
8 592 1,531,076 2,146,942 317,598 1,592,314 360,471 1, 
Bye, @ 13,284 3.9°8 12,547 15,387 
ape ‘ 159,308 634,610 122,829 — la 
seee™ «@ 71,084 512,279 638,194 4,318 33,756 1,555 





: ° 





The following tables show the Grain in sight and the move- 
ment of Breadstuffs to the latest mail dates: 

RECEIPTS AT LAKE AND RIVER PORTS FOR THE WERE BNDI)G 
JAN. 29, 1876, anD FROM AUGUST 1, 1875, TO JAN. 29, 1876: 





Fleur, Wheat, Corn, Oats, Baricy, Rye, 
' b's. bush. bush. bush. sh. 

At— (96 Ibs.) (60 lbs.) (56 lhe.) et ie? (48 lbs.) (56 ibs.) 
BO... come. ,646 179,44 496, 371 £2,510 561 
waukee.......... 31,011 2046 19,280 23, 105 3,075 
—— . 70 56,733 $5,970 6,161 152 — 
D 4,087 26,314 8,068 8; 33,446 —— 

Cleveland..... ce» 62,50 9.1 6,606 9,430 80 oss 
t. Lou 5 15,353 72, 296 223 48.555 33,140 8,404 
Peoria,. .. ‘ 1,530 15,240 90,400 33,0L0 9,900 
Sere ee — — site — june 
 Total.. 81,967 654,506 | 912,838 987 19,940 
Previous week... asl 89,102 629,388 1,193.286 260,053 86 20,139 
Corresp'ng week,"%5. oy 942.371 1,469,312 304,031 157,017 4,458 
« 74. 115,357 1,173,300. ‘833 268,260 139,858 36,694 
= 18. ‘78,670 ,660 585,731 268.995 123,716 32,678 
* “2. 13', 21 861, ‘572 211,553 poh 26,833 
” ’ 1,040, ‘952 198,696 22.726 


33 


02,801 643. 299 
Total Aug. 1 todate. 2,368. —* 41.150,276 23,532,097 15,324,’ 5,208, a2 1,354, - 
etime 1874-5.. .2,944,738 38,511,669 23,255,006 13,081,485. 4,771,032 '834,2 


e time 1878-4. .. .3,272.204 50,815,: -84 29,861,947 14,168,517 —— — 
Same time 1872-3... “2,806,052 $1,969,928 31,157,071 13,101,984 6,792,285 1,174,023 
* Estimated. 


' SHIPMENTs OF FLOUR AND GRAIN from the ports of Chicago, 
Milwaukee, Toledo, Detroit, Cleveland, St. Louis, Peoria and 
Duluth for the week ended Jan. 29, and from Jan. 1 to Jan. 29, 


inclusive, for four years: 
week, but such changes as have taken place are in favor of. buy- |’ 


Plour, What, Corn, Oats, Barley, Rye, 

Week— bbls. bush. bush. bush. busb. bash. 
Jan. 29, 1876. ........ 88.433 229,237 3.203 129,447 720 9.716 
Jan. 22, 1876......... 82.479 183,705 710,673 103,332 47,417 10,174 
Cor. week °75........ $1,791 161,176 667.409 160,422 [£65,722 17,530 
Cor. week °74........ 104,983 632,146 209,657 131,319 87.116 13.656 
Cor. week °73 294 105,241 142,418 93.535 33,454 6,138 
Cor. week °72........ 382 . 453,158 105,685 42,532 17,068 
Cor. week °71........ 57,478 45.58% 380,049 42,283 652 6,743 
Jan. 1 to Jan. 29, °76. 460,053 1,075,091 2,903,354 617,438 278,057 59,335 
Same time 1875...... %485 927,682 1,775,277 710.989 20,275 80,676 
time 1874 ..... 561,520 4,035,004 1 718 12 654 400. Na 64,261 
Same time 1873...... 604 568,804 961,124 807, 717-312, S76 ,453 


RECEIPTS OF FLOUR ANDGRAIN AT SEABOARD PORTS FOR THE 
WEEK ENDED JAN. 29, 1876. 








Flour, Wheat, | Corn, Oats, Bariey, Rye, 

At— bbis. bdush. bush bush, bush. bush. 

—— 006s 167,222 290,097 77,713 202,60 1,439 
_ See Nessus 21,502 1,600 89,650 ,32,000 3,056 400 
a 5,600 9,900 5,000 700 — pe 
ontreal.. 5,200 17,180 — 700 6,000 —* 
Philadelphia........ 15, 770 400 439,500 40,600 28,500 300 
Baltimore........... 15,927 18,200 718,900 12,€00 — 1,000 
New Orleans........ 14,074 Sowa 151, 156 14,828 bbe ééhe 
Total .......-... 159,370 28592 95,4 179,141 239,756 3,139 
Previous week...... 153.985 401,466 1,536, 176,682 184,956 4,890 
Cor, week °75....... 125,140 201,587 1,137,354 222122 33,019 6,3° 0 
Total Jan. 1 to date. 873.489 1,591,239 5.865.898 1,009,137 686, $1,222 
Same time 1875..... 736.744 1,288,212 5,110,001 1,259,923 .. 149,755 18,705 
Same time 1874...... 1,182,151 4,204,881 2.819.514 1,633.909 206, 5.837 
e time 1573...... 528,0 930,288 1,795,137 1,521,977 413,438 8,725 


THE VISIBLE SurrLy OF GRAIN, comprising the stock in 
granary at the principal points of accumulation at lake and 
seaboard ports, in transit by rail, and frozen in on the New York 
canals and on the lakes, Jan. 29, 1876: 














Wheat, =. Oates, Barley, Rye, 

bush. bush. bush. bus bush. 
[In store at New York ......:. 5,4-1,021 bb. 445 95?,213 408,504 90,223 
tn store at Albany .......... 8,000 20,000 93.900 300. 16,300 
In store at Buffulo....... .... 1.299.437 41,513 «= 86,000 »=—- 130,782 24,591 
{n store at Chicago........... 2,765,315 1,133, "322.414.1409 363,138 14.886 
{nu store at Milwaukee........ 3 — 21.8. 3 92,(0)3 © 159,533 15,765 
[n store at Duluth............ 5),493 a aos pas 
{n store at Toledo .. ......... 508, 551 244.137 237,192 37,600 1,197 
[n store at Detroit. . * 162,109 13,413 443 28,793 — 
[a store at Oswego oF ae ,000 65, 30,000 90,000 5,006 
{n store at St. —— ——— 438.894 419,7 96,95 2228 22,695 
{n store at Peoria ............ 8,984 31,287 89,377 5,140 78,164 
In store at Boston............. 1.460 105,978 220.369 65.120 352 
In store at. pte. Sala ° <a 469,853 1,200 4.850 128,061 1,216 
In store at Montreal,. . ...... 276,379 26,716 16,051 6.541 aks 
In store at Philedeiphia®” Saves 400,000 350. 210,000 30,000 4.500 
In store at — —— 34,°05 518,615 60,000 4.00 3,000 
Rail shipments week.. 4" 229,287 613,208 129,497 68.7.0 7,716 
On lakes and canals........... 555,544 123,000 250,000 60,000 a. 
Afloat at New York... ........ 200,000 2 ina ee 

chins oCWepdeeneesore. -« 16,991.97) 4.250.692 3,C90,0ST 2,096,015 285,225 
Jan. SB, 18768 ..... cee — 16,897,653 40558, 849 3.156,609 2,124,488 425,383 
c66 12,134,566 6,120,393 2,584,021 1,671,667 229,066 

* Estimated. ° 





THE DRY GOODS TRADE. 
” Frmay, P. M. Feb. 4, 1876. 

The package trade in domestic cotton and woolen goods has 
not been so active as was generally expected, and the aggregate 
distribution made during the week was strictly moderate. Jobbers 
from remote sections of the interior continued their purchases of 
spring goods, but the Western trade, from whom so much is 
expected at this time of year, pursued a hand-to-mouth policy, 
and Southern buyers bought sparingly, as did the city trade. 
The depression in Boston has continued, and the failure of Messrs. 
Whiting & McKenna, a large clothing-house in that city, was 
reported, with estimated liabilities of $800,000. There were also 
some failures of importance in this city, including “ The Seamless 
Clothing Company,” with large liabilities, and Messrs. Taylor, 


aed Gibson & Wilson, importers of trimmings, etc. The leading 


auctioneers commenced their regular sales of dry goods for the 


11,340 season, and Townsend, Montant & Co, made a peremptory aalo of 
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about 1,200 pieces black, colored and fancy silks for Messrs. 
Leisler & Sommerhoff, which attracted a great crowd of buyers 
and proved an unexpected success. 

Domestic Corron Goops.—The export of cotton goods showed 
a gradual improvement in comparison with the same period of 
late years, and 820 packages were shipped from this port during 
the week, 657 packages of which were sent to Liverpool. Faur- 
ther orders were also received by cable for print cloths for the 
English market at prices which will leave a slight profit to man- 
ufacturers. The home demand for cotton goods was steady but 
moderate. Brown and bleached cottons were in fair request, and 
firm at ruling quotations. Cheviots were a trifie more active, but 
denims, tickings and other colored cottons remained quiet. Corset 
jeans and satteens were taken in considerable amounts, and there 
was a moderate movement in cottonades. Grain bags were dull, 
and there was not much animation in either carpet warps, yarns 
or twines. Print cloths were nominally firmer, but prices for 
extra standard 64x64 makes were unchanged at 4ic., cash to 10 
days, at which figures a few small transactions were reported, 
Prints were in moderate demand, but not active, and shirtings, 
cambrics and percales were placed in fair amounts with the sbirt 
trade. Hartel’s shirting prints were closed out to a leading job- 
bing house, who sold them at the remarkably low price of 54c., at 
which figures a line of Passaic mourning prints were offered by 
the same house in package lots. Ginghams and plaid cotton dress 
goods were in better demand, and cotton onan met with liberal 
sales. 

Domestic WOOLEN Goops.—Woolen goods for men’s wear 
continued quiet, and operations in spring weights were chiefly 
restricted to small lots of fancy cassimeres and worsted coatings 
of the better grades. The clothing trade placed further orders 
for all-wool and cotton-warp beavers and chinchillas for the fall 
trade, to a fair aggregate amount. Cloths and doe-skins remained 
sluggish, and Kentucky jeans, satinets and tweeds moved slowly 
and in small parcels. In flannels and blankets there was no 
movement of importance, and carpets were less active than when 
last reported upon. The various agents for worsted dress fabrics 
opened their spring productions, and the several textures of the 
Pacific, Manchester and Washington mills were favorably 
received by the trade, ‘who placed orders for future delivery 
to a considerable amount. Worsted shawls were in fair request 
by jobbers from California and other distant points, but the 
Western and near-by trade have not yet commenced their pur. 
chases of these goods. 

ForeIGN Dry Goops —The proposed change in the tariff has 
not created mach excitement in the trade, who regardjits passage 
in Congress as doubtful. The intended simplification of the 
method of imposing duties has been received with general favor 
Business has been rather more active with importers of dress 
goods and a few other specialties, but the general trade has been 
dull and featureless. Woolen goods for men’s wear have been 
very quiet, Silks were in moderate request and steady. White 
goods and embroideries moved slowly, and large lines of the latter 
were pressed to sale through the auction rooms, where they 
realized low prices. Housekeeping linens were quict in first 
hands, aud shirting and clothing linens moved slowly. Dress 
linens were in fair request. Handkerchiefs continued dull and 
in large supply. Kid gloves were in about the usual demand, and 
firm. 

We annex prices of a few articles of dumestic manufacture: 


Tickings. 


Amosk’g ACA... 22% —— No. 1.. 32 
do do % 2 i 


Thorndike =. 
do cS. 


Willow Br’k Noi 
—— 











Glazed Cambrics, . 


Cotton ere 


LM. pr oli ha 24 | Parnes 6 to 12.. IXL 6 to 12 


sdieton do .. 2&3 | Fontenoy do EEK do .cccsse % 


6 {| Washi eaves 6 
7 | igh — Ic, hater” 





Importations of Dry G 
The importations of dty goods at this for the 
Feb. 8, 1876, and the corresponding a8 $s of 1875 a and viet 
have. been as follows: 


ENTERED FOR CONSUMPTION FOR THE WEEK ENDING —— 0 


ay a 


$5145 Value. 


— — 

a 10,247 

1.7 313 

527 «48. FIG 

244.854 1,118 283,189 

163,951 8,138 216,04 
J 4,984 $1,991,408 8,211 $2,339,608 4,880 $1,996,391 

WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DURING THE 


412 
551 
131 
676 


2,340 
4,880 


Manufactures of wool.... 
do cotton.. 


236,308 

232 _ 56,816 

2,998 $968,691 8* 700 $1,653,953 

aaa * for consumpt’n 1,991,463 2,589,608 


Total thrown upon m’k’t. 7.982 $2,960,094 13,001 $3,993,561 
ENTERED FOR WAREHOUSING DURING SAME — 
Manufactures of —— . 94 exe 4i1 541 
do oo 391 469 


122.1 
do: 188 1st 199 129 93 
ao flax. 489 105,903 485 150 
Miscellaneous dry goods. 84 10,868 


2 — 
Tota 2,223} $653,792 1,149 
Add —* tor conaumbpi nm 4.984 1 991,408 8,211 
Fotal entered ai the port. 7,207 $2,845,195 “ 9,660 $2,691,711 


Imports of Leading Articles, 
The following table, compiled from Custom House returns, 
shows the forei imports of leading articles at this port since 
Jan. 1, 1876, and for the same period in 1875 : 


[The quantity is given in packages when net otherwise specified.) 


103,756 
29,959 
en 

7 $519,629 


6,701 ohana 





— 


Since 
Jan.1,°76. 


Same 


Same 
time 1875 time 1875 





335 
232 











359 
7 


j 
28,02 
2, 





1,1 
116,715 
4m 























045 
2,165 
3 
1,233 
442 
206 
v7 
118 




















Receipts of Domestic Produce. 
The receipts of domestic produce since Jan. 1, 1876, and for the 
time in 1875, have been as follows: 





Since | Same 
an.1,°76. time 1875 


597 
424,981 
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———— Cards. 


Commercial Oards. 








The Jonoing Trade ONLY Supplied 


_ COFFEES AND TEAS. 


John Dwight & Co., 


MANUFACTURERS OF 
SUPER-CARBONATE 


SODA. 


No. 11 Old Slip, New York. 





Smith, Baker & Co., 


COMMESSION MERCHANTS 
Yekohama aud Hioge, Japan. 
REPRESENTED BY 
E. W. CORLIES, 

G6 Pime Street, New York. 


B. G. Arnold & Co., 


125 FRONT STREET, 


MPORTERS AND DEALERS © 
IN 








JEWELL,HARRISON 
& COMPANY. 


PURE LARD PACKED FOR 
ALL CLIMATES. 


PROV:SION DEALERS AND MANUFACTURER 
OF LARD OIL & D STEARINE, 


FSTABLISHED 1841. NEW YORE. 


F. LB. Mayvuew & Mo.» 


140 Front Street, 
MANUPACTURERS OF 
OLLS—SPERM, WHALE, ELEPHANT & LARD. 
CANDLUES—SPERM, PATENT SPERM, PAR- 
AFFINE, ADAMANTINE, HOTEL AND 
RAILROAD. 

For Export and Home use. 
PARAFFINE VILS, WAX AND BEESWAX. 


WIRICE!!! 


Dan Talmage’s Sons, 
109 Wall Street, New York. 
Adger’s Wharf, Charleston. 8. °C. 
16 Conti Street, New Orleans 











Gunpowder. 


GUNPOWDER 
Dupont’s 


SPORTING, SHIPPING AND MINING 


POW DER. 
DUPONT’S GUNPOWDER MILLS 


(ESTABLISHED EN 1801 ) 


Have maintained their great reputation for 75 years. 
Manufac'ure the 


Celebrated EAGLE DUCKING, 
EAGLE RIFLE, and 
DIAMOND GRAIN POWDER. 
The most Popular Powder in Use. Ao, 


SPORTING, mine, SHIPPING AND BLAST 
G POWDER, 








kinds and ve 
by Over sale in all parts the country. Represented 


F. L. Kneeland, 





George A. Clark & Bro. 





AND 
MILWARDS HELIX NEEDLES. 
337 and 339 Canal street, 


NEW YORK. 





Brinckerhoff, Turner 
&* Go., 


Manufacturers and Dealers n 


COTTONSAIL DUCK 


And all kinds of 


* 
COTTON CANVA., FELTING DUCE, CAR COVER 
ING, BAGGING, RAVENS DUCE, SAIL TWINES 
é&C. “ ONTARIU” SEAMLESS BAG6, 
“ AWNING STRIPES.” 


Also, Agents 
United States Bunting Company. 
A full supply all Widths and Colors always in stock. 
Neo. 109 Duane Street. 


E.R.Mudge,Sawyer&Co 


AGENTS FOR 


on Mills, 
Burlinagton Woolen Co., 
neces BA. 
ow ; WaMRie, 


— Mig Co. 
438 & 4% Wuitse Street 


N, 
15 Coauncry 87. 
PHILADELPHIA 
3 W. DAYTON, 230 CHESTNUT STReerT. 


OryepHanT & Co,, 
COMMISSION MERCHANTS, 


Hong Kong, Shanghai, Foochow 4 
Canton, China. 
REPRESENTED BY 
OLYPRMANT & Co., of China, 
184 Wall St., New York. | 


Financial. 





NEW YORE. 





| 








Gargiulo & Go., 


BANEBERS AND BROKERS 
Nos. 4 & 6 Broad Street, 
NEW YORK. 
Stocks, Bonds, Gold and Miscellaneous Se-ucities 
ought and sold strictly on commission. Orders by 
mail or telegraph carefully attended to. 


EK. &V: Baten ts 


65 WALL STREET 
Dealer in 
Fire and Marine Si Insurance stock 
rip 





‘‘SPECIALITY,.» 


Cash paid at once for the above Securities ; or the 
will be sold on commission, at sellers opticn. 


| enemas 


pee “— —_ — * WALL STREET 





t and lowest 
AFA ad J, ator —— list of defaulted 
railroad Back. F Leading. ov opera- 
tore, and the m os Sealin’ on ay 


Coptes. — hog of to any O1aers cere for 
Stockh oud 1to ‘k by mail-end tole. 
graph, courctions made, money invested, and infor 
mation g en by 
JOHN HICKUEING & CO., 


Bankers and Brokerr, 72 BROADWAY, N.Y 


Tumbridge & Co., 


BANKERS AND BROKERS 
2 Wall Street, New York, 
| Buy and Sell Stocks on Margins or for Cas 
PUTS and CALLS negotiated at the lowes 
market rates; $50 for 50 shares, $100 tor 
100 shares. Thirty-two page explans tory pany 








70 Wall Street, NEW YORK. 





Hilmers, McGowan& Go 


BROKERS IN 
FOKEIGN EXCHANGE AND GOLD 
54 Wall Street, New York. 
@.0. BOX 283) 
Special attention paid to the negotiation of Com. 


BANKER s . 

4 WALL STREET, NEW YORK. 
Persons keeping accounts nts with us (currency Or gold: 
may deposit and draw as they please same as with Uny 
banks, and will be allowed interest on dally balances 
according to the nature of the account. 
Orders for the purchase and sale of stocks, bonds 
and gold will receive from us, personally, prompt and 
sareful attention. P.O. Box 2.647. 

A.M. Kipper. C. W. McLetian, Ja. W. Teaar 


Grant & Company, 
BANKERS AND BROKERS, 
No. 33 WALL STREET, 


TRANSACT A GENERAL BANKING BUSINESS 
STOCKS BOUGHT AND SOLD ON COnsnareien 
INTEREST ALLOWED ON DEPOSITS. 


R. Suypam GRANT. 7? 6: St. JOMN SHEFIEL®. 


Member Stock & Gold Exch. Member ——— 
Ewen & Turrus, 
BANKERS AND BROKERS, 


Ne. 62 Broadway and 21 New Street, 


Buy and sell Stocks, Bonds and Gold os commission 
laterest allowed on Ceposits. 














Sipygy EF. Coons. Fuep. Ci Couroxr. 
Member N. Y. Stock Exchange. 


Cooke & Colton. 


BANKERS AND BROKERS, 
44 BROAD STREET, NEW YORK. 


Stocks, Bonds, Gold, Foreign Exchange and Miz. 
cellaneous Securities bought and sold strictly on 
Commission. 


— — 


CHARLES OTIS, 
42] EXCHANGE PLACE, 


City Railroad 





Specialty for 19 Years, 
Bee quotations of “ Local Securities” in thie papor 


N. T. Beers, Jr., 


BrooktynN STocks, 
GAS STOUKS, 


2% WALL STREET. 
Dealer in Railroad end Investment Stocks and Bonds 


JoszrH BacHMaN & Sons, 


REPRESENTATIVES OF 





“|Gorham Mf’g Company. 





Sterling Siiver 





pelet mailed om application” 


reer a 
7m 






and Gas Stocks, 


Fine Electro Plated Ware 
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fio 8 MAIDEN LANE, NEW Yous ’ 
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